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COLHUATBHO-OKOHOMMNYECKOE PA3ZBUTHUE

DOI: 10.54631/VS.2021.54-45-70

BJIMAHUE COVID-19 HA DdKOHOMMKY BBETHAMA
Jle Xaii bunb, Xa Txans Jlam

Annorauus. Dnuaemuss COVID-19 yxe npuBena K 3HAYUTEIbHBIM U3MEHEHHUSIM BO BCEX ACMEKTaX
9KOHOMHUYECKOH *U3HU BbheTHama. VIMest 3KOHOMHKY € BBICOKOH cTerneHbto oTKpeiTocT, CPB noaaep:xuBaer
OOIIMpPHBIE TOPTOBBIE OTHOIICHHUS CO MHOT'MMH MapTHEpaMH. B ycloBusX rio6aibHON MaHJeMHH SKOHOMHKA
CTpaHBl Cephé3HO mocTpajana. IloaToMy B HacToOsIEH CTaTbeé OCHOBHOE BHUMAaHHE YIENAETCS aHAINA3Y
BO3/ICIICTBHS MAHIEMUM Ha TaKHMe SKOHOMHYECKHE acleKThl, KaK POCT BaJOBOI'O BHYTPEHHETO MNpPOIYKTa,
BHEILHSS TOProBIIs, TYPU3M, YPOBCHb 0€3paOOTHIIBI M AEATSIbHOCTD NMPEINIPUITHH, a TaKKe HNEepPCIEeKTUBAM
BOCCTAHOBJICHUSI DKOHOMUKHU BreTHaMa.
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BBenenune

Onuaemus COVID-19 nauanacs B nexadbpe 2019 r. B r. Yxanb, Kutaii, u B mapte 2020 r. Obl1a
o0bsBneHa BO3 nanaemueil. B HacTosiiee Bpemsi, KOr/ia OHa paclipOCTPaHsETCs 110 BCEMY MUPY, Hecs
MWIUIHOHBI CMepTei, B Mupe HacuuThiBaeTcst 20 MuH wHQUUIUpoBaHHBIX. [laHmemust mpuBena K
M30JISIMM MHOTHX 3KOHOMHK KaK Pa3BUTHIX CTPaH, TaK U Pa3BUBAIOLIMXCS U KaK CJIEJCTBUE — K HX
CTarHaluu.

ITo cocrostauio Ha 19 Hos06ps 2021 r. Bo Brername Oblno 3apeructpupoBaHo 1065469
noateBepkAEHHBIX ciydaeB COVID-19: 881593 namuenta Bbuleumnnch, 23476 ymepnu. Ilpu
4eTBEPTOM BCHbIIIKE ¢ 27 ampesns KOJIMYeCTBO HOBBIX CilydaeB MH(puIupoBanus coctasuio 1060394
[Cong thong tin dién tir BO Y té€ 2021]. OaHako 3To umcio GyAeT HpoJoKaTh PE3KO PacTH, HOTOMY
4TO BO BheTHaMe TeueHue snuaeMun Ipo0KaeT OCTaBaThCsl BECbMa CII0KHBIM, 0COOEHHO B I0YKHBIX
ropojax ¥ NpOBUHIHUSAX.

B crarbe naércs 0630p Bimsiaus nangemun COVID-19 Ha Takue moka3arenu SKOHOMHUKH, KaK
poct BBII, o6bem BHemHell TOProBiIM, MPUTOK TYpPHCTOB, YPOBEHb 0€3pabOTHIBI U aKTMBHOCTHU
NPEINPUATHA. pacCMaTPUBAIOTCS HEKOTOPBIE MEPCIEKTUBBI SKOHOMUKH BbheTHama. C yuéToM Takoro
MOJIX0/1a CTaThsl MOXKET CTaTh CHPABOYHBIM MATEPUAIOM JJISl JPYTUX HCCIEIOBAHUHN, CB3aHHBIX C
3TON mpoOsieMoid. J{Isi JOCTHXKEHUS! YKa3aHHBIX BBIIIE II€JIe M HCCIe0BATENbCKUX 3a/1ad CTaThs
BBINIOJTHEHA HAa OCHOBE 0000ILEHUs pe3yabTaTOB HCCIENOBAaHUM, M3JI0KEHHBIX B  HECKOJIBKUX
paboTax, CTaThsIX M IOKYMEHTaX.
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O030p JuTEpaTypHI

[Tanpemus COVID-19 okazana HeraTMBHOE BO3JICUCTBME HA MHUPOBYIO SKOHOMHKY, 4YTO
MPUBEJIO K TIo0anbHOMY Kpu3ucy. Jlioau momanaroT B OTYasHHOE IOJIOKEHHE, KOrJa KOMIIaHUH
3aKpBIBAIOTCS U3-3a IepedoeB B cripoce U npepioxeHnu. CieaoBareiabHo, TaHAeMUs — 3TO HE TOJIBKO
npo6ieMa 310pOBbs, HO ¥ COLIMATILHO-3KOHOMHYECKas polieMa, KoTopas CIep>KUBAET INI00aTbHYIO0
NoBeCTKY JHs ycroituuBoro pasButus [Nicola 2020; Pirouz 2020]. ITo mMepe TOro xak COCTOSHHUE
HSKOHOMHK YXYJIIIAeTCsl, MUPOBBIE TOPTOBBIE MOTOKMA OyIyT COKpAaIlaTbCcs B OCHOBHOM H3-3a IIOKa
cpoca M TpemiokeHdus. Ha MUpOBOM pBIHKE CIpPOC Ha TOBAaphl MEPBOH HEOOXOIUMOCTH IO
CPaBHEHHUIO C IPENJIOKEHUEM MOXKET MPOJOJIKATh PacTH (YTO BBI3OBET AAJbHEHIIMM POCT LEH),
OJIHAKO BCKOpPE CIIPOC Ha BTOPOCTETIEHHbIE TOBAPHI, CKOPEE BCEro, OYIET CHUKAThC (J1axe mpu OoJee
HU3KUX IeHax ) [Barua 2020].

Ctporue Mepsl 10 CAEP>KUBAHUIO PACTIPOCTPAHEHHSI KOPOHABHPYCA CEPbE3HO CKA3bIBAIOTCS HA
HSKOHOMHKE BO BceM Mupe. Tak, pe:KuM 30U TOBIUSAI HA TPOU3BOIUTEIBHOCTh TPYAA pabounx
13-3a OFPaHUYECHUM, BCIEACTBUE KOTOPBIX OHU BBIHYKJEHBI paboTaTh A0Ma, a HE HAa pabdoueM MecTe.
Kpome TOro, orpannueHne KojaudecTBa JIIOJeH, HaXOASIMXCSl B OOLIECTBEHHBIX MECTaX, BBEICHUE
3alpeToB Ha TYPUCTUYECKUE MOE3/IKH U OTPaHMUYEHUS Ha MOCEIEHNE UCTOPUUECKUX U KYJIbTYPHbIX
JOCTONPUMEYATEIbHOCTEN OKa3all HEraTUBHOE BIMSIHUE HA TOCTUHUYHBINA U TYpPUCTHYECKUM OU3HeC,
rzie OONBIIMHCTBO NMpeAnpusaTrii 3asBuiio o 10-kparHom cokpatienuu cBoeil aesrensHoctd [Fernandes
2020]. OcobeHHO ATO KacaeTcs CEKTOPOB TypU3Ma M Pa3BIICUCHHI, KOTOpbIE MEPEKUIN CHald, U
OOJIBIIMHCTBO MX COTPYIHUKOB JHMIIMINCh UCTOYHUKA JI0XOAA U3-32 YBOJBHEHHM MU COKpAIICHUS
mrara. 3To MPUBENO K CHUKEHHIO UMH MOTPEOJIeHHUs, YTO, B CBOIO OYepE/b, MPUBENIO K 3aKPBHITUIO
MHorux mnpeanpusatuii [Ghosh 2020]. B OonpmuHCTBE CTpaH NPOU3OILIO PE3KOE CHIKEHHE
SKOHOMMYECKOT'0 POCTa, YTO BEAET K COKPAILEHUIO UX BaJIOBOr0 BHyTpeHHero npoaykra (BBII).

B cuny cnoxuBmmxcst 00CTOSITENECTB MUPOBAsi SKOHOMUKA OyJ1€T, BO3MOKHO, HE B COCTOSIHUU
CMSTYUTh HETaTUBHbIE IOCIEACTBUS NaHAEMUU. TeM He MeHee NpaBUTEIbCTBA Pa3HbIX CTpaH
pa3zpaboTajii CTpaTETHI0O BOCCTAHOBJIEHHS C IIOMOIIbIO KOMILJIEKCA MEp IO CTUMYJIHPOBAHUIO
HSKOHOMUKH (HallpuMep, BIMBAHUE CPEJICTB B IMPOU3BOJCTBO) AJIs 00JIETYeHUS TSHKEIOTO MOJIOKEHHS
rpaxJaH U criaceHus ux >ku3Heil. CylecTBEeHHO, YTO IJIaH pearupoBaHUs SBIISIETCS BaKHOW Mepoid
YKOHOMMUYECKOTO CTUMYJIUPOBAHUS, U IPABUTENIBCTBA BCEX CTPAH MPUCTYITHIIN K €70 OCYIIECTBIEHUIO,
4TOOBI OCTAHOBHTH YKOHOMHYECKHIA criajl, Bhi3BaHHbIH manaemueii COVID-19 [Vitenu-Sackey, Barfi
2021]. OcHOBHBIE TIAKEThl MEP CTUMYJIMPOBAHUS OMHUPAIOTS HA JIEHEKHO-KPEIUTHYIO M HAJIOTOBYIO
MOJINTUKY U HalpaBJeHbl HAa 3paBOOXPaHEHHE, MOAECPKKY JIMKBUAHOCTH OAaHKOB, B chepy YCIyr u
00palaThIBarOILYI0 TPOMBIIIIIEHHOCTh, Ha MOAJIEPKKY HOTPEOICHHS TOMAIIHUX XO035HUCTB, CHUKEHUE
IOTeph OT BpEMEHHOIo mpekpaieHus padotel [Bayer, Born, Luetticke et al. 2020; Cheng, Barcelo,
Hartnett et al. 2020; Elgin, Basbug, Yalaman 2020].

B oTinume ot HeraTuBHOTO BO3JEHCTBUS JIOKJayHa Ha ()OHAOBBIE PHIHKHU APYTUX cTpaH [Baig
et al. 2021; Eleftheriou, Patsoulis 2020], BBeieHue JIokaayHa Bo BbheTHaMe OKka3aio 3HAYUTEIBHOE
MOJIOKUTETFHOE BIMSHUE HA AMHAMUKY oTedecTBeHHbIX akiuii [Dao 2020]. CormacHo Bloomberg
[Giang 2020], ocHOBHO# MPUYMHOMN BBIIAIOIINXCS PE3yIbTATOB BHETHAMCKOTO (DOHIOBOTO PHIHKA B
MepHOoJ] JIOKJIayHa SBJISETCS MOJIHOE JT0BEpPHE UHBECTOPOB JEHCTBUSIM BHETHAMCKOIO IIPABUTEILCTBA
o 6opr0Oe ¢ pacnpocTpaHeHueM Bupyca. Kpome Toro, mockoibKy B TO BpeMsl pa3yMHasi CTOUMOCTb
BBITOJHBIX aKIIUH HHBECTOPOB ObLIa MPUBIIEKATEIbHON, MHOCTPAHHbBIE MHBECTOPHI PELIMIIA BEPHYTHCS
Ha Bb€THAMCKUH (DOH/IOBBINA PHIHOK.

Bo Beername nons cemeit, 1oxon KOTopbix cHu3mics B pesynbrare COVID-19 (66,7 %) [Tran
2020], Bemme, yem B Wuaum (45,6%) [Keelery 2020] u crtpanax G7 (31 %) [Duffin 2020],
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MOCTPAAABIIUX OT MaHIEMUU OoJbIIe Bcero. Hapsty ¢ 3TiM 3aMe yieHrne SKOHOMHYECKON aKTUBHOCTH
BIIMSET HE TOJIPKO Ha CIPOC, HO M Ha IPOM3BOJICTBO U MPUOBLILHOCTH dKcropTa [Lam, Bui 2020].

Kpowme Toro, conransHoe TUCTaHIIMPOBaHUE, OTPAaHHUYEHUE Bbe3a U APYTrue Mephl, MPUHSITHIE
BO MHOTHX CTpaHax, B TOM uucje BO BbeTHame, mpuBenu K OecrpereICHTHOMY CHIYKEHUIO TPUTOKA
3apyoOexHbIx nocetutenelt B CPB — B 3,5 pasa o cpaBHeHwuto ¢ mokasarenem 2019 r. (12,9 muin) [Dao
2020]. WM3-3a oToro psa oOTeNeil M PpPEecTOpaHOB OOAHKPOTHJICS WJIM BPEMEHHO 3aKpbUICH,
MOTPEOUTENHLCKUN CIPOC CHU3MICH, a mernmodka nmoctaBok (L[IT) 6sima nmpepBana. Pesynbratom craga
MPOU3BOJICTBA SIBJSIETCS TAaK HA3bIBA€MbIM IIOK MpejiokeHus. HapylieHue 1enoyku MOCTaBOK,
BBI3BAHHOE 3aKPBITHEM IPOU3BOJCTBCHHBIX 0a3, MOXKET UMETh 3(PPEKT TOMUHO, TaK KaK MPUBEAET K
COKpalIeHHI0 00bEMOB MPOM3BOACTBA APYruX (UPM M B LIEIOM 3aTPOHET OOJIBIIOE KOJIMYECTBO
KOMITaHUH.

0030p BbeTHAMCKOI JKOHOMMKH 32 1eBATH MmecsaueB 2021 r.

BBII Boernama 3a neBsath mecsiueB 2021 r. yBenuuuics Toiabko Ha 1,42 % 1o cpaBHEHUIO C
TeMITaMH pocTa 3a TOT ke nepuo 2020 r. u okazayucs HaMHOro Huxe nokasarenend 2018 u 2019 rr. —
7,05 % u 6,77 % cootBercTBeHHO [GSO 9/2018, 9/2019, 9/2020, 9/2021]. Ha doHne Takoit quHAMUKH
SKOHOMHMKH B IIEJIOM ITOKA3aTelId POCTa CEIbCKOT0, JIECHOTO U PHIOHOTO X035HUCTB coctaBuiu 2,74 %,
yto aano 23,52 % obuero pocta BBII; npoMbIsieHHOCTh U CTPOUTENLCTBO BbIpociu Ha 3,57 %, naB
98,53 %; mokasarenau CeKTopa yciyr, HampoTuB, cHU3WwMCh Ha 0,69 %, «yponuB» ob6vem BBII Ha
22,05 % [GSO 9/2021].

Wuasus HaXxoquTcst o KOHTPOJIEM BbeTHAMCKOTO ITpaBUTenbcTBa. Ee 6a30BbIii mokazaTens
B cpenHeM 3a neBaTh MecseB 2021 r. Beipoc Ha 0,88 % mo cpaBHEHHIO ¢ aHAIOTUYHBIM MEPUOAOM
2020 r., yTo moutu Ha 2 1.11. HIKe pocta B 2019-2020 rr. u Ha 0,48 n.m. Huxke, yem B 2018-2019 rr.
WNnnexc norpedurensckux ueH (MIIL) B centsiope 2021 r. cHusuics Ha 0,62 1m.0. o CpaBHEHUIO C
MIPEABITYIIUM MECSIIEM U BbIpoc Ha 2,06 m.1. o cpaBHeHHIO ¢ ntoHeM 2020r. B cpeneM 3a yka3aHHBIM
nepuog 2021 r. UIIL] Beipoc Ha 1,82 % no cpaBHeHUIO ¢ aHAIOrMYHBIM niepuogoM 2020 r. — camblit
Hmskmii poct ¢ 2016 .t [GSO 9/2021].

Bremnuit ToBapoobopot B ceHtsiope 2021 r. ouenuBaerca B 53,5 mipa gomi. B nenom 3a
neBsaTh Mecanes 2021 r. 3ToT nokasarens coctaBuil 483,17 Mipz 10JUL., U3 HUX SKCIIOPTHBIE IOCTaBKU
— 240,52 mupa noni., a UMOOPTHBIE — 242,65 Mapa nosul. Toproselii O6anaHc 3a yKa3zaHHbBIN EpUO
2021 r. cBenen ¢ aedunutom B 2,13 mapa qomt. [GSO 9/2021].

HeratuBHble mocjeacTBus

WNunekc nenosoit aktuBHOCTH (PMI) uéTkOo moKa3pIBaeT BIUSHUE TTOCIIECIHEN BOJIHBI TAHIEMHUH
COVID-19 Ha npoMBINIICHHBIA ceKTOp BheTHama, MOCKOJBKY B 30HAX KapaHTHHA KOMITAHUH
BBIHY/ICHBI 3aKpbIBaThCS, YTO MPUBOJUT K PE3KOMY IMaJEHUI0 0OBEMOB IMPOM3BOJCTBA U HOBBIX
3aKa30B JJIsl BCETO MPOU3BOICTBEHHOT0 cekTopa. B nesom PMI konebrnercs B 6onblieii cTenenu, yem
B iepuon 2018-2019 rr., korga nanaemus eme He paszpasuinack. Jlo 2020 r. PMI ocraBaincs Ha ypoBHE
53 MyHKTOB, MOCJE Yero nperepren KapAuHaibHble u3MeHeHus. B mae 2020 r. uHAeKC JenoBoi
aKTUBHOCTH B oOpabaTbIBarollell MPOMBIIUICHHOCTH BheTHama pocTur aHa, ymaB Oosiee dem
HAIOJIOBUHY MOCJIE PE3KOT0 MaJIeHUsI B TeUeHUE HECKOJIBKUX MecsIeB noapsn (puc. 1).

! Cpemnnii Temn pocta MIIL mo mroram 9 mecsue 2021 I. oka3ajica HIKE B CPABHEHHM C aHAIOTMYHBIM
nepuosioM npeasiaymeit marmwietku 20162020 rr., a umenno 1,82 % npotus 2,07 %, 3,79 %, 3,57 %, 2,5 % u 3,85 % no
roJilaM COOTBETCTBEHHO.
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Puc. 1. Komebanus naaekca IpoMbIIIeHHOTo mpou3BoacTBa (IIP — mpaBas mrkana) u mHIEKca IeI0BOH
axtusHocTH (PMI — neBast mkana). Source: [Trién vong: 28.10.2021]

[IpumeuatenbHO, 4TO MOKA3aTENIM BOCCTAHOBUIIMCH CO BTOpOM mosioBuHbI 2020 r., ogHaKo ¢
anpenst 2021 r. Habmo1aeTCsl TEHAEHUUS K CHIDKEHUIO, KOTJla OuepeiHas BCIIbIIIKA TaHAEMUU cTajla
caMoil CHJIbHOM U3 paHee 3aperucTpupoBaHHbIX BO BretHame. PMI cHusmics ¢ 44,6 myHKTa B HIOHE
1o 40,5 u 40,2 myHKTa B aBT'YCTE U CEHTSIOpPE COOTBETCTBEHHO.

TouHO Tak ke Mmocle AByX MECALEB 30NN B COOTBETCTBUU ¢ JIMPEKTUBOM MPaBUTEIbLCTBA
Nel6 unpexc npomsbinuieHHoro npousBoacTa (IIP) cuusuncs ¢ 9,3 n. B uroHe 1o munyc 7,4 u 4,1 . B
aBrycTe U ceHTs0pe cooTBeTcTBeHHO (puc. 1). [Ipu sToM 001Nt 00BEM PO3SHUYHBIX MPOAAK TAKXKe
ynan ¢ 374,7 tpan g0 279,8 tpad u 308,8 TpJH JOHTOB COOTBETCTBEHHO

B cenTs6pe 2021 r. oTpacib naccaxupCcKUX NEPEBO30K MPOJI0JIXKaJIa UCIIBITHIBATh TPYIHOCTH.
W3-3a gyerBéproii BomHbl maHaemMuu COVID-19 Bo MHOrMX Hacel€HHBIX MYHKTaX OBUIO BBEICHO
collMajbHOE UCTaHlIMpoBaHHe. OrpaHWYeHMs] Ha TOE3[KU 3HAUUTENbHO COKPATUIM AKTUBHOCTb
nepeABMKEHUS. 3a ACBATh MECSIIEB MMaCCAKUPOTIOTOK OOHAPYKUIT YMEPEHHOE CHIDKEeHHE Ha 607 MIIH
4eJl. [10 CPAaBHEHMIO ¢ aHaOrn4YHbIM nepuoom 2020 r. [IpumedarenbHO, 4TO 3TOT NoKa3arens 3a 2021
r. MeHbIe, yem 3a 2019 u 2018 rr., Ha 46,8 u 41,4 % cooTBETCTBEHHO (puC. 2).

[Tockonbky BreTHam npojomkaer nmpuHuMmaTh Mepsl o 6oppbe ¢ COVID-19, a takxe mo
IIPEIOTBPALLEHHUIO PACIIPOCTPAHEHNUs €r0 BapruaHTa /lenbra, OH emmé He OTKPBIT AJIs MEXKIYHAPOIHOTO
TypusMma. B cuity 3TOro moceTurensiMu cTpaHbl B OCHOBHOM SIBJISIFOTCS MHOCTPaHHbBIE 3KCIEPTHI U
TEXHUYECKHUE paOOTHUKH, 3aHUMAIOIIHECS ITpoekTaMu Bo BeeTHame. B 1ienom 3a neBsats mecsies 2021
I. YUCII0 3apyO0eKHBIX rocTei 1ocTUrio Beero 114,5 Thic., yTo B 33 pa3a MeHbIIIE 10 CPAaBHEHUIO C TEM
xe nepuogom 2020 r., mpuuém 85,83 % u3 HuUX coctaBisuid nocetutenu u3z Asum (puc. 4). Ilo
cpaBHeHHUIO ¢ nokaszateneM 2019 r., no nossiaenus COVID-19, konuuecTBo 3apyOeKHBIX TYpUCTOB,
npuexaBmuX Bo BreTHam 3a gneBsate MecsieB 2021 r., cHusuiock 6onee yemM B 100 pa3, uro
CBHJIETEIILCTBYET O CEphE3HOM HeraTUBHOM 3 dekre nannemun (puc. 3).

Pe3koe cHMXEHHME NOTOKA MECTHBIX M HMHOCTPAaHHBIX TYPHUCTOB CO3JaJI0 TPYIHOCTH IS
TypucTudeckon otpaciu. [Ipu 3ToM BeIpyuKa OT Typu3Ma U TYPUCTUYECKUX YCIIYT 32 JEBATh MECALIEB
2021 r. cocraBmia okoio 202,3 MITH J0JUL., 9TO B 7,28 pasa HWKe ToKa3aTels 3a TOKOBUIHBIH 2019
r. [GSO 9/2019, 9/2021]. Mexay TeM BbIpydka B CEKTOPE TOCTHHMYHOTO M PECTOPAHHOIO
oOcy>KMBaHUS 3a YKa3aHHBIN MEpHOJ] HBIHEITHETO roa coctapmia 12307,6 MiTH 1071U1., CHU3UBIIIHCH
Ha 35,72% 1o cpaBHEeHHIO ¢ aHATOTHYHBIM TiepuoaoM 2019 r. [GSO 9/2018, 9/2021].
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HecmoTpst Ha JONOTHUTENBHBIE MEPHI MO MOJACPKKE SKOHOMHUKH BO BpeMs SIUJIEMHUH, 3a 9
MmecsneB 2021 r. BBIHYKIEHbI ObLITH NPUOCTAHOBUTH PA0OTY Ha HEONPEAEIEHHOE BpeMs TMOO COBCEM
MPEKPATUIIU CBOIO JIEATENIbHOCTh B OXKHUJAHUHM MPOLEAYPHl 3aKpBITHA OHM3HECAa W 3aBEPILIMIA ITY
npouenypy 90,3 Teic. npeanpuHuMaresei, uto Ha 78,5 % OoblIe M0 CPaBHEHUIO C aHAJIOTUYHBIM
nepuogoM 2019 r., 1. e. 1o COVID-19. O1oT nokazarenb okaszajncs Takxe Bbiiie nepuoaa 2020 r.,
KOTJa MaHJIeMUsl HaXOoInjlach Ha paHHeH craguu. boJbIIMHCTBO peanpruHuMaTesnei, 3aBepIIBIINX
mpoueaypy, ObutH 3aHSITHl B cdepe ONTOBOM M PO3HUYHON TOPrOBIIM, PEMOHTAa aBTOMOOWICH W
MOTOIIMKJIOB, B IPOM3BOJICTBE U CTPOUTENILCTBE (pHC. 5).

N3-3a cunplbix Benbiiek anugemMun COVID-19 B HEKOTOPBIX HACEIEHHBIX MIYHKTAX, a TAKKE
C 3aKphITHEM MHOTUX NPEINpUATUN YXYALIWIACH CUTyalus ¢ pabOTOM U 3aHSITOCTHIO BO BTOPOM H
TpetheM kBapTasax 2021 r. [lo cpaBHEHHIO C TEPBBIM KBAapTajJOM KOJHMYECTBO pPabOTAIOIIMX B
SKOHOMHKE YMEHbIIMIOCh. KpoMe Toro, ypoBeHb 0€3pabOTHIIbI U HEMOJHOM 3aHSATOCTU CPElu JIHIL
TPYIOCIIOCOOHOTO BO3pacTa BhIpOC ¢ mepBoro keaprana 2020 r. 10 camMoro BBICOKOTO YpPOBHS U
olleHMBasIcs 3a AeBaTh Mecsies 2021 1. B 2,91 u 3,04 % cootsercTBeHHO (Tabdm. 1) 2,

2.82%

N
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= [TpousBoacTeo
= CTpOUTEIILCTBO
Ornepanuu ¢ HeJIBUKUMOCTBIO
= TpaHCHOPT U CKJIAJCKOE XO3SHCTBO
® ['OCTHHUYHBIN U PECTOPAaHHbIA OU3HEC

" HpOI/BBOHCTBO U pacnopeneiiCHUe 3JICKTPUICCTBA, BOJABI U rasa

Puc. 5. [IpeanmprarMaresy, 3aBEpIIMBIINE TPOICTYPY JUKBUAAINH 3a AeBATH MecsiieB 2021 r. mo Bugam
nesrenbHOCTH. Memounuk: GSO 9/2021

2 VpoBeHb 6e3paboTulls! B TpyaocnocoOoHoM Bospacte B | kpaprane 2020 r. coctasun 2,34 %, Bo Il ksapTane — 2,85 %, B
Il kBapTane — 2,73 %,; B IV xBaprane — 2,63%, B | kBaprane 2021 r. — 2,42 %, Bo Il kBaprane — 2,62 %, a B |l kpaprane — 3,72%.
YpoBeHb HETIOIHOI 3aHATOCTH B TpynociiocooHoM Bo3pacte B | kBaprane 2020 r. cocrasun 1,98 %, Bo Il kBaprane — 2,98 %, B 111
kBapTane — 2,72 %, B |V xBaprane — 1,82 %, B | xBaprane 2021 r. — 2,20 %, Bo Il kBapTane — 2,60 %, a B |1l xBaprare — 4,39 %.
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Tabnuya 1. YpoBeHb 0e3padoTunbl 1 HenmoiHoii 3ansitoctu B CPB 3a 9 mecsineB 2021 r. (%)

Bcero I'opona Ce.m:cmle
paiioHbI
YpoBeHb 6e3paboTHIIBI 201 378 239
Cpe.IH JIUI TPYAOCIIOCOOHOTO BO3pacTa
YpoBeHb 6e3pabOoTHIIBI CPETA MOJOAEKH 7,85 10,62 6,54
YpoBeHb HEMOJIHON 3aHITOCTH 3,04 3,00 3,07

Hemounur: GSO

B ycnoBusix snuaemun COVID-19 tpaauiimonHsie pacipoCTpaHUTEIN CTPAXOBBIX MTPOIYKTOB
— areHTbl, 0OaHKU U T. J., TPOJOJDKAIOT CTAJKUBATHCS C TPYAHOCTSAMH, IMOATOMY JJI CTPaAXOBAHUS
yiepba COTPYIHUYAIOT C KPYMHBIMH CTPAXOBBIMH KOMITAHUSMH, TPOJABHras (HOpMBI BHEAPEHUS
OHJIallH CTPaxoOBbIX NPOAYKTOB JJsi TpuBIedeHHUs KiueHToB. CTpaxoBoil Ou3Hec MOKazal
paa3HOHAMpPABJICHHBIN POCT, BRIPYYKa OT CTPAXOBBIX MPEMHI BCErO PhIHKA 3a MEpBbIe TPU KBapTaja
2021 r. oka3zanach Ha 1 % MeHble, yem 3a aHainoruyHslii nepuox 2020 r., u Ha 7 % HUXKE YPOBHS
pocta B 2019 r. [GSO 9/2021].

BJIaFOHpI/IﬂTHbIe MOMCHTBI

[Tangemust COVID-19 He TOIbKO CO3/1aET OrpOMHBIE TPOOIIEMBI /1151 SKOHOMUKH U HETaTUBHO
BJIUSIET HA 0J1arOCOCTOSIHUE JIIO/IEN, BBISBIISIET C1a0ble U YA3BUMbIE MECTA, HO U OTKPBIBAET Pa3/InUHbIC
BO3MOXXHOCTH IS psifia COLUAIbHO-I)KOHOMUYECKUX CeKTOpoB. OHIIaliH-00pa30oBaHKe, FIEKTPOHHBIN
OaHKMHI M 3JIEKTPOHHAs KOMMEpLUs — OTPAcCid, AOCTUTIINE BO BpeMs MAHAEMHMU HEOXKUJIaHHBIX
ycnexoB. 26 mapta 2020 r. MunuctepctBo obpazoBanus u noarotosku kaapos (MOET) BeimycTumio
MHCTPYKLIMHU 110 OHJIAMH-NIPENolaBaHuio B ceTu VIHTepHEeTy M Ha TEJIEeBHECHUH, a TaKXKe MpaBuia,
o0ecreynBaroIue KauecTBO MPENnoAaBaHus, IPOBEPKY U OLEHKY pe3yabTaToB 2019/20 yyeGHOrO roja.
Bripocnu mardopmsl ugpoBoro 0aHKMHra U JIEKTPOHHBIX IaTtexkeil. B noknane HaunonanbHOM
iaréxHoi cuctemsl (NAPAS) roBoputcs, 4To Bo BpeMs naHaeMuu 45 koMMepUyecKkux 0aHKOB uepe3
NAPAS wucnonp3oBan MOOWJIbHBIE OaHKOBCKHE TMPHUIIOKEHUS, Yepe3 KOTOpPhIE OCYIIECTBIISLIOCH
OKOJI0 2,8 MJIH TpaH3aKLUUN B CPETHEM B JIEHb.

N3o0perenne Bakmuabl oT COVID-19  sBaseTrcss BaXHBIM COOBITHEM, YCKOPSIOIINM
BOCCTAHOBJICHME JKOHOMMKH Pa3BUTBIX CTpaH, B TOM 4YMCIE KPYNHBIX MapTHEpoB BreTHama. 3a
nesstb Mecsies 2021 r. CPB go6unach BneyaTisiomMX YCIeXoB BO BHEIIHEH Toprosie. B nenom 3a
3TOT MEPUOJT SIKCIIOPTHBIM TOBapoOOOPOT cTpaHbl oleHuBaercs B 240,52 mipa o, 4ro Ha 23,8 %
Oonple mokaszarens 3a aHajnornuyHsll nepuon 2019 r. M3 HuUX Ha BHYTpeHHeE IPOU3BOJCTBO
npuxoautces 62,72 mupa aost. (yBenuuenue Ha 5,3 % k 2019 r.), uto cocrasiset 26,1 % ot 06miero
sKcIopTHOro 060opoTa. B popme nmpsimbix nHocTpanHbix nHBecTUIM (ITM), BKiItovast HedTen00b11Yy,
noctynwio 177,8 mapa momwt. — Ha 32 % Oonbiie toro ke nepuoga 2020 r., uro coctaBmio 73,9 %
o01iero KanuTajioHaKOIUIeHUs. 3a paccMarpuBaeMsblil mepuoa 2021 r. Obu1 sxkcopTpoBaH 31 ToBap
Ha cymMMmy Oonee | mupa moit., 9yTo coctaBisieT 92,5 % oT obmiero skcmopTHOro obopota. M3 HuUX
IIECTh TOBAPOB JOCTUIIIN IKCIOPTHOTO 06opoTta 6ornee 10 mupx gom., uro cocrasiuset 63,2 % [GSO
9/2021, 9/2021].

Yro kacaercs TOBApHOU CTPYKTYpbl BBETHAMCKOI'O 3KCIIOpTa B yKa3aHHBIM NIEPUOA, TO B HEH
JTUAMPYIOIIKE TO3UINK 3aHUMAJU TOIUIMBO U MHUHEPAJIBbHOE ChIPhbE, MPOAYKIHS CEIbCKOT0, JJECHOTO
X035MCTBAa W PHIOOJIOBCTBA TMPH TOM, YTO AOCOJIOTHO TpeoOsamanu ToBapbl 00pabaThIBAOIIEH
npoMeblnieHHocTH (puc. 6.). Ilo cpaBHeHHIO cO CTpyKTypoil skcmopta 2019 r. mpakTH4ecKH He
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MIPOU30IILUI0 HUKAKKX U3MECHEHUI, B TO BpeMs Kak 001I[asi CTOMMOCTb Pe3Ko Bbipocia ¢ 194,3 mapy 1o
240,52 mMap 10

1.10%

2.50% —

N

= ['oprounie HCKOMaeMble 1 MUHEpalIbHOE chippe ¥ [Ipomyknus nepepadaThIBalIuX OTpaciei

= [IpomyKuus CeTbCKOTO X03HCTBA U JecoBoACTBa * [Ipomykuus peIO0I0BCTBA

Puc. 6. ToBapHas ctpykTypa 3xcriopta BeetHama 3a neBsits mecsues 2021 r.
Hemounux: GSO 9/2021

Yro kacaercs reorpaguu BbETHAMCKOI'O 3KCIIOpTa, TO 3a IepBble AeBATh MmecsaueB 2021 r.
Coenunénnsie LlITaTs! ObLIM KPYMHEHIIIMM SKCIIOPTHBIM PHIHKOM € TOBapo0O0poTOM 69,8 Miap 10IT.,
gto Ha 27,6 % Ooubie, ueM 3a ToT ke nepuoy 2020 r. Ciaenyrommm ObuT peiHOK KuTas ¢ 38,5 mupa
noJu., rae poct cocraBui 18,3 %. Dkcropt B EC BeIpoc Ha 16,6 % — 1m0 28,8 Muipa 101, B CTpaHbl
ACEAH na 21,2 % — no 20,6 mupa gos., B FOxnyro Kopetro na 11,4 % — 1o 16,1 muipa nosn., SAnonuto
Ha 5,1 % — no 14,7 mupa gomn. (puc. 7). Ilo cpaBHeHuto ¢ nanHeiMu 3a 2019 r. Ha npexHEM MecTe
ocranuch Toapko CHIA n ACEAH. Ilpu aToM ctoumocTs 3kcniopta BeeTHama B Kopeto npesbsicuia
nokasarensb Slnonnu, a nanHsle no Kuraro npespicuinu nanssle no EC.

ITo BceM ¢opmMaM SKOHOMHYECKON NEATETHHOCTH OOBEM PO3ZHUYHBIX NPOAAK TOBAPOB 3a
ykazannbiil nepuos 2021 r. cocraBun 122,6 mapa Aomn., uyto paBusercsa 82,5 % ot obmiero o6néma
PO3HUYHBIX TPOJIAXK MOTPEOUTEIIHCKIX TOBAPOB U yCIIyT. HecMOTpsI Ha TO 9TO BRIpYYKA MO-TIPEKHEMY
BBICOKA, OTPAacibhb PO3HUYHOW TOPTOBIM CTAJKHUBACTCS C TPYIHOCTSIMH B CBSI3M CO 3HAYUTEIHHBIM
CHWKEHHEM Tposiax 1o cpaBHeHuto ¢ 2020 r. u nanubiMu nieprona 10 COVID (puc. 8).

B 2021 r. mpou3BojACTBEHHass W JEJOBas AaKTUBHOCTh SKOHOMHUKH CTajla TOCTEIEHHO
BoccTaHaBnuBathcs. [locne cHmkenus ['ocynapcrBenasiM 6aHkoM BbeeTHama B 2020 T. POIICHTHBIX
CTaBOK CIIPOC Ha KPEAUTHI CO CTOPOHBI MPEANPUATHI U HACEICHUs OOHAPYKUI TEHACHIIUIO K POCTY.
ITo cocrossHMio Ha ceHTs0ph 2021 r. pocT KpeauToBaHUs SKOHOMUKHU goctur 7,17 %, uro Ha 2 %
OoJbIle, 4yeM mokasaress 3a ToT ke nmepuon 2020 r. [GSO 9/2020, 9/2021]. IlpuHumMas BO BHUMaHUE,
9T0 (JOHJOBBIN PHIHOK pa3BUBAJICS CTaOWUIBHO, O0IIas MOOMIM3AIMS KamuTajia A SKOHOMUKHU 32
neBsTh MecsitieB 2021 r. onenuBanacek B 12,8 mupa gost., uto Ha 12 % OGombIe Mo cpaBHEHHIO ¢ TEM
xe epuosiom 2020 r. [GSO 9/2020, 9/2021].
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Snonus
Oxnas Kopes
ACEAH

EC

Kuraii

CHIA
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2021 =2020 =2019
Puc. 7. Kpynaeiinme skcriopTHbie phlHKH BbheTHaMma 3a niepbie AeBaTh MecsieB 2019-2021 rr.
Hemounux: GSO 9/2021
IHepcnekTUBBI

[Tanaemust yckopuiia BOZHUKIINE TEHACHIIUH 110 IEPEMEIICHUIO TPOU3BOCTBA Psiia KOMIaHUI
U YCWICHHIO WX BpeMeHHoW mnonaepxku. Anonus, CHIA u apyrue pa3BUTbIE CTpaHbl CKIOHHBI
nepeMeniaTb CBOM MpousBoacTBa u3 Kutas oOpaTHO B CBOM CTpaHbl UM JPYTUe PErHOHBI, BKIOYAs
Brernam u ctpansl ACEAH. DTa TenaeHIus qana HOBbIE BO3MOKHOCTH Uil coTpynHuuectsa CPB ¢
Pa3BUTHIMH CTPaHAMH, YBEIWYWIA IIIAHCHI Ha TEPECTPONKY IEMOYEK IMOCTAaBOK M CHIDKCHHE
3aBUCUMOCTH 0T KuTas 1 HEKOTOPBIX TPATUIITMOHHBIX PHIHKOB.
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Puc. 8. TeMIbl pocTa po3HHUHBIX IPOJAXK TPy TOBapoB 3a AeBATh MecsieB 2019-2021 rr.
Hemounux: GSO 9/2021

B anpene 2020 r. Snonus Beimenuwsaa 2,2 MIpA J0/UI. Ha PEKOPIHYIO MPOrpamMmy
HKOHOMHYECKOW IMOAJEPHKKHU, YTOOBI ITOMOYb CBOMM IPOM3BOIUTENSAM BBIBECTH IPOM3BOJICTBO U3
Kuras, MockoybKy INaHIeMHs KOpPOHaBUpyCa HapyllMWia LENOYKH IOCTABOK MEXKIY OCHOBHBIMH
TOproBeIMu napTHEpamu. B wurone MUHUCTEPCTBO 3KOHOMHUKH, TOPIOBIM M IPOMBIIUIEHHOCTU
Slnonnu OoOBSBWIIO O TepeBoAe NepBoil maptuu u3 87 smoHckux komnanuid u3 Kutas B FOro-
Bocrounyto A3uio u B CBOIO CTpaHy. 57 MPOEKTOB U3 HUX OTIpaBATcs B Snonuto, a 15 xoMmmanuii B
Ka4yecTBe MyHKTa Oa3upoBaHus BeIOepyT BrerHam [Japan reveals: 17.07.2020].

B koHTekcTe BOCCTaHOBJIEHUS MOTPEOUTENBCKOTIO CIIPOCA B Pa3BUTHIX CTPaHax, 0COOEHHO Ha
IPOAYKTHI 00pabOTKH U MPOU3BOACTBA, KaK U TPaJULIMOHHbIC TOBAPHI (TEKCTUIIb, U3JENIUS U3 epeBa
Y MOPCKHE MPOJYKTHI), OKHUAAETCS, YTO IKCIOPT OCTAHETCSI OCHOBHOM JBMKYILEH CUIIONH SKOHOMHUKHU
Boernama B 2021 ropxy, Hapsay c¢ Takumu (axtopamu, kak npusiedeHue [IMW u BoiaeneHue
rOCy/lapCTBEHHBIX MHBECTHIMM. DKCIOPT MPOJOIIKUI OCTABAThCS SIPKUM IATHOM B IIOCIEIHEM
kBapraie 2021 r. Beinenum cieayronue 4eTblpe NPUUYUHbI pocTa dKcropTa BoeTHaMa 3a nepBblie Tpu
KBapTaja U ero coxpaneHus Ao konna 2021 r.:

60-nepewvlx, NPOJBUraeTCs MPOrpaMMa BAKLMHALIMKA [IPU OTKA3€ OT «H)/1€6020 YPOBHA POCMA
IKOHOMUKU 8 Ycagusax nanoemuu». Takum o0Opa3oM, KPYIHbIE S)KOHOMHKH BHOBb OTKPBIBAIOTCS, YTO
IIPUBOJUT K YBEJIMYEHUIO CIIPOCA HA UMIIOPTHBIE TOBAPHI U YCIYTH;

60-8MOpYIX, C TIOCTENIEHHBIM BCTYINICHUEM B CUJIy HOJIMCAHHBIX COIJIAIIEHHH O CBOOOAHOM
toproiie (CPTPP, EVFTA, UKFTA, RCEP u 1p.) BbeTHaMCKHE SKCTIOPTEPHI MOCTETIEHHO OCO3HAIOT
KOHKYPEHTHBIE IPEUMYIIECTBA, U3BJIEKAs BBIFOly U3 00siee BBICOKUX MpedepeHui;

6-mpembux, 1leHa IKCIOPTHBIX TOBAPOB, OCOOEHHO BEAYILIMX BUAOB MPOIYKIUH BreTHama
(4yryH ¥ cTajb, TOBAaphl CEIbCKOTO U JIECHOI'O XO35ICTBA, pbIOOJIIOBCTBA U T. [I.), UMEET TEHIECHIUIO K
POCTY, 4TO SIBJIAETCS BaXKHOW JIBHIKYIIEW CHIJION YBEIMYEHHSI CTOUMOCTH JKCIIOPTA;

u nocneoHee, HO HE MEHEE Ba)KHOE. BOCCTAHOBJIEHUE IPOU3BOJCTBEHHOI'O CEKTOpa Ha (oHE
CMATYEHHUS MPaBWJI COLUAIBHOIO IUCTAaHIMPOBAHMS, IOCTENEHHOIO YCTAHOBJIEHUS KOHTPOJS Haj
MHIEMHUeN U yCKOpeHHsl Tporpammbl BakiuHanuu ot COVID-19.

OpHaKo coXpaHseTCsl PUCK 3aMeIJIeHHUs pOCTa SKCIOpTa M3-3a JIBYX OCHOBHBIX (akTopoB: 1)
BCIBILIEK 3a00JIeBaHUs, OCOOCHHO B MPOMBIIUICHHBIX 30HaX M KPYIHBIX TOpOJiaX, OTPHUIATEIBHO
BIUSIOLUIMX Ha IPOU3BOJCTBEHHBIE MOIIHOCTH; 2) HEXBAaTKU CYJIOB, OTCYTCTBUS TOPONKHHUX
KOHTEHHEpOB M TOBBIIMIEHUS (PaXTOBBIX CTABOK MOPCKUX MEPEBO30K, MOCKOJIBKY OTCYTCTBYIOT
MIPU3HAKU TOTO, YTO ATH MPOOJIEMBI CKOPO pa3perarcs.

C npyroii CTOpOHBI, BHYTPEHHEMY CIIPOCY TPYAHO BOCCTAHOBUTHCS, TaK KaK IMMaHIEMUS BCE e1lé
SBIISIETCS OCHOBHBIM (DAKTOPOM, CHIDKAIOUIMM MEPCHEKTHBBI 3KOHOMMYECKOI'O POCTa B MOCIEIHUE
Mecsansl 2021 1. ¥ B JadbHENIIIEM.

['opon XomumuH, 3koHOMUYecKuit ieHTp BreTHama, natomuii 6onee 20 % BBII crpansl B rof,
M30 BCEX CUJI MbITaeTcsi 00pOThCs C MpojospKatomeiicss yerBEproii Benbikoir COVID-19. He Tonbko
XOImMMHH, HO U MHOTHE COCEIHHE NPOBHUHLIMM MPUMEHSIOT COLUAIBHOE JUCTAHLMPOBAHUE U3-32
nangemun. [lostomy oxkmmaercsi, uro poct BBII ymapér ¢ 6,5 mo 2,5 % 3a roxg [Trién vong:
28.10.2021].

[Iporunos nndusmmu Ha 2021 r. Takxke cHmxeH ¢ 3,8 10 3,0 % [TaMm xe], 9To oTpakaeT ciadbIit
BHYTPEHHUH CIIPOC U3-3a BO3JCHCTBUS NaHAEMHUH B COUYETAHUH CO CHM)KEHHEM TOBApHBIX 1IEH MOCIe
CHWJIBHOTO BOCXOJAIIETO TPEH A ¢ Hayajla M 10 CEPEIMHBI r0/1a, HallpUMEDP, LIEH Ha CBUHUHY.
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3akjao4eHue

[IpoBeneHHOE HAMU HMCCJICIOBAHHME MOMOTJIO BBISBUTH KaK HETaTHUBHBIC, TaK W MO3UTHUBHBIC
nocneacteus nanaemuu COVID-19 u nepcniekTuBbl pocTa SKOHOMHUKHA BheTHama.

[Tockonbky yerBEépras BosiHa COVID-19 nHauvanace B anpene 2021 r. U B mociieiHee Bpemst
MPOJIOJKAET PACTIPOCTPAHATHCA TO CTpaHE, IMOYTH BO BCEX TOPOJAax YKECTOYCHBI IpaBHIIA
COLIMAJILHOTO JUCTAHIIMPOBAHMS W OTPAHUYCHHUs HA TOE3JIKH, OCOOCHHO B T.XOIIMMHHE U
MIPOBUHIUAX, B KOTOPBIX COCPEIOTOUYCHBI MPOMBILIIICHHBIE 30HbI, TaKUX Kak bak3sur, bakHuHb u
BuHB3BIOHT. DTH MEpBI TOMOTAIOT KOHTPOJIUPOBATH CUTYALIMIO, OJJHAKO OHH OTPHUIIATEIbHO CKA3aJIHCh
Ha YKOHOMUKE KaK OT/IEIbHBIX PErMOHOB, Tak U BbeTHama B 11e510oM. [Ipon3BoACTBO U HOBBIE 3aKa3bl B
MIPOM3BOJICTBEHHOM CEKTOPE COKPATHIIMNCh, O YE€M CBHJICTEILCTBYET CHIDKCHHE HMHJIEKCA JIEJI0BOU
AKTUBHOCTH M MHJICKCA TPOMBIIIUICHHOTO MPOU3BO/ICTBA. [1accaKUpCKuil TPAaHCIIOPT M TYPU3M TaKKe
CTOJIKHYJIUCh C TPYAHOCTSAMH. BCE 3TO MpUBENIO K 3aKPBITHIO MPEANPUITHH BO MHOTHX CEKTOpPaX,
BKJIIOUasi TepepaldaThIBAONIYI0 M 00pabaThIBAIONIYI0 MPOMBIILIEHHOCTh, TPAHCIOPT U CKJIAJCKOe
X035MCTBO, a TAKXKE TOCTUHUYHOE U pecTopaHHOe oOcimyxuBanue. Kak ciencreue, 3a 1€BSITh MECSIIEB
YpOBEHb 0€3pabOTHUIIBI M HETIOIHOM 3aHATOCTH BO BheTHaMe pe3ko BBIPOC.

TeM He MeHee B T€UEHHE ITOrO MepuoAa B SKOHOMUKE BheTHaMa mposSBUIIMCH HEKOTOPHIE
OJaronpusATHBIE MOMEHTBI. BheTHAM OCTUT HOBOTO BIIEUATIISIONIETO PEKOP/Ia BO BHEITHEH TOPTOBIIE.
Bo Bpems manaemuu depe3 MOOWJIbHBIE M OHJIAHH-OAHKOBCKHE TPHIIOXKEHUS 45 KOMMEPUYECKHX
0aHkoB, Bxomsammx B cuctemy NAPAS, coBepuianuch MUJIMOHBI TpaH3aKUUW B JeHb. Po3HuyHas
MpoJaka TOBAPOB U YCIYT TAaKK€ BOCCTAHOBUIIACH, B OTJIMYME OT 3HAUUTEIHHOTO €€ CHUKEHHS B
2020 r. W mocnenHee, HO HEe MeHee BakHOe: Omaromaps nedcTBUsSM [ocymapcTBeHHOro OaHKa
BreTHamMa 1O CHMIKEHHMIO TPOIEHTHBIX CTABOK CIIPOC HA KPEAUTHI CO CTOPOHBI NPEANPUATHH W
HACEJICHUS MIOCTETICHHO yBemuuBaics. CTpaxoBoi OM3Hec U POHIOBBIN PHIHOK TAKXKe ITOKA3aIu POCT.

B nepcrniektuBe nanaemus 1aét BreTHaMy BO3MOKHOCTH TSI IEPECTPOUKH IIETIOUEK MTOCTABOK
Y CHIDKEHHUS 3aBUCHUMOCTH OT HEKOTOPBIX TPATUIIMOHHBIX PHIHKOB, BKItouas Kutait. Oxumaercs, 4to
Osarozaps mporpaMMe BaKIIMHALIMU U COTJIAIIEHUSIM O CBOOOIHOI TOProBiie BHEUTHUI TOBapOOOOPOT
Oyznet pactu, Hapsiny ¢ nputokom [TNU, nepekpriBarommmM pa3Mep rocyaapCTBEHHBIX HHBECTHIIHH.

OpnHako BCHOBIIKH 3a00J€BaHMM, HEXBaTKa CYIOB, OTCYTCTBHE MOPOXXHUX KOHTEHHEPOB U
MOBBIIIEHUE (PPAXTOBBIX CTABOK MOTYT CTaTh BaXHBIMU (haKTOpaMH, 3aMEISIOUIIMHI POCT IKCIIOPTA.
Tak>ke TpyJHO BOCCTAaHOBUTbh BHYTPEHHUM CIIPOC, TOTOMY YTO MaHEMHUS MO-TIPEKHEMY CONPSIKEHA C
MHOXECTBOM TOTEHIIMAJIBHBIX PUCKOB, HECMOTpPsSI Ha IIUPOKOE MpPUMEHEHWE BakIuH. B 1memnom
nporuo3upyercs cHmkerue pocta BBII 1o 2,5 % B 2021 r., a undusmun — 1o 3,0 %.
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VIETNAM ECONOMY UNDER THE IMPACT OF COVID-19
Le Hai Binh, Lam Thanh Ha

Abstract. The COVID-19 pandemic has already produced considerable changes in all aspects
of an economy. Being an economy with a high degree of trade openness, Vietham has maintained
extensive trade relations with many partners. In the context of a global pandemic, Vietnam’s economy
has been severely affected. Therefore, this article focuses on analyzing the impact of the COVID-19
outbreak on the aspects such as gross domestic product (GDP) growth, foreign trade, tourism,
unemployment rate, and enterprises’ operation, and raising some prospects of Vietnam’s economy

Keywords: Covid-19, Vietnam, economy.

For citation: Le Hai Binh, Ha Thanh Lam (2021). Vietnam Economy under the Impact of
COVID-19. Russian Journal of Vietnamese Studies, 5 (4): 45-70.

Introduction

The COVID-19 pandemic started outbreaking in Wuhan City, China in December 2019 and
was declared as a global pandemic by the WHO in March 2020. The pandemic is now affecting
worldwide, causing millions of deaths and other 20 million infected cases. The pandemic has led to the
closure of many economies, both developed and developing ones, and stagnation, as a result.

As of November 19, 2021, Vietnam recorded 1,065,469 confirmed cases of COVID-19:
881,593 patients have been cured, 23,476 died. In which, in the 4th outbreak from April 27, the number
of new infected is 1,060,394 cases [Cong thong tin dién tir Bo Y té 2021]. However, this number will
continue to increase dramatically because this epidemic is still very complicated in Vietnam, especially
in southern cities and provinces.

The article contributes to giving an overview of the COVID-19 pandemic impact on such
aspects as GDP growth, foreign trade, tourism, unemployment rate, and enterprises’ operation.
Simultaneously, the article also raises some prospects of Vietnam’s economy. On that basis, the article
can become a reference source for other studies related to this issue.

To serve the purposes and research tasks mentioned above, the article is carried out based on
synthesizing research results of several related works, articles, and documents.

Literature review

The COVID-19 pandemic has aggravated the economic impact, leading to a global crisis.
People are losing their lives when companies have closed due to the interruption in demand and supply.
Therefore, the pandemic is not only a health problem but also a socioeconomic problem that restrains
the global sustainable development agenda [Nicola 2020; Pirouz 2020]. As far as economies suffer,
world trade flows will decline, mainly due to demand and supply shocks. In the world market, although
the demand for essential commodities relative to the supply may continue to rise (further increase in
prices), shortly, the demand for nonessential ones will further decline (even with lower prices)
[Barua 2020].

Simultaneously, strict measures to curb the spread of the virus are seriously affecting economies
worldwide. Strict policies like lockdown have affected the productivity of workers because of
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restrictions to work from home, not in the workplace. In addition, the limitation on the number of
people gathering in public, imposition of travel bans and restrictions on tourist attraction site visits
have exerted a negative impact on the hotel and tourism industry where most businesses declared a
decline to only 10% in their activities [Fernandes 2020]. Especially, most businesses rest on social
engagements. To be more specific, the tourism and entertainment sectors have suffered downturns,
which most of their employees could not make a living due to layoffs or redundancy. This led to a
decline in their consumption of casualties and increased the uncertainty of people’s consumption,
which resulted in many business closures [Ghosh 2020]. Instead, most countries are expected to witness
a sharp decrease in economic growth, thereby reducing their gross domestic product (GDP).

Inevitably, it may not be possible to mitigate the adverse effects of the pandemic on the global
economy. Nevertheless, governments of various countries have formulated economic recovery
strategies, such as injecting funds into the economy through a stimulus package to alleviate the plight
of citizens and save lives. Crucially, the response plan is an important economic stimulus measure, and
governments around the world are embarking on these measures to curb the deterioration of human
development and economic downturn caused by the COVID-19 pandemic [Vitenu-Sackey, Barfi
2021]. The main stimulus packages launched by the government include monetary and fiscal policies
focused on healthcare, liquidity support for banks, service and manufacturing industries, household
consumption, alleviation of the cost of layoffs [Bayer, Born, Luetticke et al. 2020; Cheng, Barcelo,
Hartnett et al. 2020; Elgin, Basbug, Yalaman 2020].

By contrast to the adverse effect of the prelockdown period on stock returns in Vietnam and the
negative impacts of lockdown on the stock markets of other countries [Baig et al. 2021; Eleftheriou,
Patsoulis 2020], lockdown in Vietnam had a significant and positive influence on Vietnam’s stock
performance [Dao2020]. According to Bloomberg [Giang 2020], the fundamental reason for the
outstanding performance of the Vietnamese stock market during the lockdown period is that investors
have full confidence and trust in the Vietnamese government’s actions to combat the spread of the
virus. In addition, because the reasonable value of the investors’ favorable stocks was attractive at the
time, investors decided to return to the Vietnamese stock market.

In Vietnam, the percentage of Vietnamese families reporting a reduction in income as a result
of COVID-19 (66.7%) [Tran 2020] was higher than that of India (45.6%) [Keelery 2020] and G7
countries (31%) [Duffin 2020], which were the most severely affected. Along with this, the slowdown
in economic activity is affecting not only the demand but also the production and profitability of
exports [Lam, Bui 2020].

Furthermore, social distance, immigration restrictions, and other measures, which many
countries have taken, including Vietnam, have led to an unprecedented decline in the number of foreign
visitors to Vietnam by 3,5 times compared to the figure for 2019 (12.9 million visitors) [Dao 2020].
Due to this decrease, a series of hotels and restaurants went bankrupt or temporarily closed, consumer
demand declined and the supply chain (SC) was interrupted. The result of the manufacturing slowdown
is the so-called supply shock. The disruption to the supply chain caused by the closure of production
bases may have a domino effect, reducing the output of other companies, and affecting more
companies.

Overview of Vietnam economy in the nine months of 2021

The GDP in the nine months of 2021 increased only by 1.42%, compared to the growth rate of
the nine months of 2020, and much lower than that of 7.05% and 6.77% of the same period in 2018
and 2019 [GSO 9/2018, 9/2019, 9/2020, 9/2021]. In the general growth rate of the whole economy, the
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agriculture, forestry, and fishery sector increased by 2.74%, contributing 23.52% to the overall growth;
the industry and construction sector increased by 3.57%, contributing 98.53%; the service sector losing
0.69%, decreasing by 22.05% [GSO 9/2021].

Inflation is under control, average core inflation in nine months of 2021 increased by 0.88%
over the same period in 2020, which was nearly 2% lower than the growth of 2019-2020 and 0.48%
lower than that of 2018-2019. The consumer price index (CPI) in September 2021 decreased by 0.62%
compared to the previous month and increased by 2.06% compared to June 2020. On average, in the

nine months of 2021, CPI increased by 1.82% over the same period in 2020, the lowest increase since
2016 [GSO 9/2021].
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Graph 1. The Index of Industrial Production (I1P) and the Purchasing Managers Index (PMI).
Source: [Trién vong kinh té: 28.10.2021]

The total import and export turnover of goods in September 2021 is estimated at 53.5 billion
USD. Generally, for 9 months of 2021, the total export and import turnover of goods reached
483.17 billion USD, of which export turnover was 240.52 billion USD, import turnover was

242.65 billion USD. The trade balance in the 9 months of 2021 was estimated to have a trade deficit
of 2.13 billion USD [GSO 9/2021].

Negative impacts

The Purchasing Managers Index (PMI) clearly shows the impact of the latest wave of the Covid-
19 pandemic on Vietnam’s manufacturing sector as companies have to close down in quarantined areas,
resulting in a sharp drop in output and new orders for the entire manufacturing sector. On the whole,
the PMI witnessed more fluctuation than it did between 2018 and 2019, when the pandemic had not
broken out. Before 2020, the PMI remained at the same level of 53. Afterward, the index got dramatic
changes. In 2021, the PMI for Vietnam’s manufacturing industry bottomed out in March, ending a
streak of over 50 points of this index for consecutive months (Graph 1). Notably, although the data
achieved recovery since the last half of 2020, it has shown a downward trend since April 2021, when

! The average CPI growth rate of nine months inccreased compared to the same period of the previous year in
2016-2021: 2.07%; 3.79%; 3.57%; 2.5%; 3.85%; 1.82%, respectively.
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the pandemic started the biggest ever outbreak recorded in Vietnam. PMIs decreased from 44.6 points
in June to 40.5 points and 40.2 points in August, September, respectively. Similarly, after 2 months of
separation according to Directive 16, the Index of Industrial Production (11P) decreased from 9.3% in
June to -7.4% and 4.1% respectively in August and September; while the total retail sales also
decreased from 374.7 trillion to 279.8 trillion and 308.8 trillion respectively (Graph 1).

In September 2021, the passenger transport industry continued to face difficulties. Due to the
fourth outbreak of the COVID-19 pandemic, many localities implemented social distancing. Travel
restrictions significantly reduced the number of passengers. In nine months of 2021, the data showed
a moderate decrease of 607 million passengers compared to that in the same period of 2020. Notably,
the figure for 2021 was 46.8% and 41.4% less than that of 2019 and 2018 in turn (Graph 2).
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Graph 2. The general number of passengers transported in 9 months of 2018-2021.
Source: GSO 9/2018, 9/2019, 92020, 9/2021

Because Vietnam continues to implement measures to control the COVID-19 as well as
preventing the spread of Delta variant, it has not yet opened to international tourism, so the number of
visitors is mainly foreign experts and technical workers on projects in Vietnam. Generally, in the nine
months of 2021, foreign visitors to Vietnam reached 114.5 thousand arrivals, falling by 97% over the
same period of 2020. Compared to the number of 2019, when the COVID-19 has not yet emerged, the
number of foreign tourists who came to Vietnam in nine months of 2021 witnessed a decline of over
100 times, showing the severe impact of the pandemic (Graph 3).

Among 114.5 thousand arrivals, visitors from Asia accounted for nearly 85.83% of the total
number of foreigners (Graph 4). Despite this, the total figure dropped by 97% compared to the same
period of 2020 [GSO 9/2020, 9/2021].
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Graph 3. The number of foreign visitors coming to Vietnam in 9 months of 2018-2021.
Source: GSO 9/2018, 9/2019, 92020, 9/2021
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Graph 4: Foreign visitors to Vietnam according to geographic areas in 9 months of 2021.
Source: GSO 9/2021

The serious decrease in the number of domestic and foreign tourists has also caused difficulties
for the tourism industry. In which, revenue from tourism and travelling services in the nine months of
2021 reached about 202.3 million USD. Compared to the pre-COVID data of 2019, the figure for 2021
was 7.28 times lower [GSO 9/2019, 9/2021].

Meanwhile, revenue from accommodation and food services in 9 months of this year was at
12,307.6 million USD, decreasing by 35.72% over the same period of 2019 [GSO 9/2018, 9/2021].
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Although many measures have been implemented to hold out during the epidemic, as of the end
of September 2021, there were 90.3 thousand enterprises which suspended their business for a certain
time, stopped operations waiting for dissolution procedures, and completed dissolution procedures, an
increase of 78.5% compared to the data of the same period of 2019 — the pre-COVID era. The number
was also higher than the same period of 2020, in the early days of the pandemic. Out of these
90.3 thousand enterprises, enterprises completing dissolution procedures focused on certain fields
mainly were on the wholesale, retail, repair of cars and motorcycles, manufacturing enterprises, and
construction enterprises (Graph 5).

Due to the complicated outbreaks of the COVID-19 pandemic in some localities along with the
closure of many enterprises, the labor and employment situation in the second and third quarters of
2021 was affected. The number of workers in the economy decreased compared to the first quarter.
Moreover, the unemployment and underemployment rate in working-age increased to the highest level
since the first quarter of 20202. The unemployment rate of people of working age was estimated at
2.91%, while the underemployment rate of workers in nine months of 2021 was at 3.04% (Table 1).

= Wholesale and retail trade;
repair of motor vehicles and 2.82%

motorcycles
= Manufacturing

6.64% I
Real estate business

= Construction

= Transportation and storage

= Accommodation and catering
service

= Production and distribution of
electricity. water, gas

Graph 5: Enterprises completed dissolution procedures 9 months 2021 by kinds of activity.
Source: GSO 9/2021

2 The unemployment rate of working age in the first quarter of 2020 was 2.34%; the second quarter of 2020 was
2.85%; the third quarter of 2020 was 2.73%; the fourth quarter of 2020 was 2.63%; the first quarter of 2021 was 2.42%;
The second quarter of 2021 was 2.62% and the third quarter of 2021 was 3.72%.

The underemployment rate in the working-age group in the first quarter of 2020 was 1.98%; the second quarter of
2020 was 2.98%; the third quarter of 2020 was 2.72%; the fourth quarter of 2020 was 1.82%; the first quarter of 2021 was
2.20%; the second quarter of 2021 was 2.60% and the third quarter of 2021 was 4.39%.
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Table 2: Unemployment and underemployment rate in Vietnam
in 9 months of 2021 (%)

Total Urban area Rural area
Unemployment rate at labor age 291 3.78 2.39
Unemployment rate of youth 7.85 10.62 6.54
Underemployment rate 3.04 3.00 3.07

Source: General Statistics Office of Vietnam

In the context of the complicated and prolonged COVID-19 pandemic, traditional insurance
product distribution channels such as agents, banks, etc. continue to face difficulties, non-life insurance
companies have cooperated with large insurance enterprises, promoting forms of online insurance
product introduction to attract customers. The insurance business grew positively, insurance premium
revenue of the whole market in nine months of 2021 was 1% lower than that was in the same period of
2020, and even 7% lower than the growth level of 2019 [GSO 9/2021].

Bright points

The COVID-19 pandemic not only poses huge challenges to the economy and people’s well-
being, exposes the country’s weaknesses and vulnerabilities in economic development, but also creates
various opportunities for some socioeconomic sectors. Online education, e-banking, and e-commerce
are industries that have achieved unexpected success during the epidemic. At the beginning of the
outbreak, the Ministry of Education and Training (MOET) issued on March 26, 2020, promptly,
instructions for teaching through the Internet and TV channels during student absences and regulations
to ensure the quality of teaching, inspection, and evaluation of the 2019-2020 academic year results.
Digital banking and electronic payment platforms are also growing. The National Payment Service
(NAPAS) report stated that in COVID-19 pandemic mobile banking, online banking applications of
45 commercial banks were used through NAPAS, with an average of nearly 2.8 million transactions
per day.

Despite the bad news of the pandemic, the invention of the COVID-19 vaccine is a milestone
event that boosts the recovery of developed economies, including our partners. Since then, Vietnam
has recorded some impressive achievements in foreign trade for nine months of 2021. Generally, in the
nine months of 2021, Vietnam’s export turnover of goods was estimated at 240.52 billion USD, 23.8%
higher than the figure for the same period of 2019. Of which, the domestic economic sector reached
62.72 billion USD, increasing by 5.3% over the data in 2019 and accounting for 26.1% of total export
turnover. FDI sector (including crude oil) attained 177.8 billion USD, going up by 32% higher than it
was over nine months of 2020 and making up for 73.9%. In nine months of 2021, there were
31 products with export turnover of over one billion USD, contributing 92.5% to the total export
turnover. In which, six products with export turnover of over 10 billion USD, accounting for 63.2%
[GSO 9/2019, 9/2021].
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Graph 6: Vietnam’s structure of export commodities in 9 months of 2021.
Source: GSO 9/2021

Regarding the structure of export goods in nine months, main products included the group of
fuels and minerals, the group of processing industry, agricultural and forestry products, and fishery
products (Graph 6). Compared to the export structure of 2019, there was hardly any change while the
total value witnessed a sharp increase from 194.3 billion USD to 240.53 billion USD.

Regarding the commaodity export market in the first nine months of 2021, the United States was
Vietnam’s largest export market with a turnover of 69.8 billion USD, a growth of 27.6% over the same
period of 2020. The following was China market with 38.5 billion USD, going up by 18.3%. The EU
with 28.8 billion USD, rose by 16.6%. ASEAN market with 20.6 billion USD, an increase of 21.2%.
South Korea with 16.1 billion USD, an increase of 11.4%. Japan with 14.7 billion USD, increased by
5.1%. (Graph 7). Compared to the data of 2019, only the largest market and the fourth one, which were
the US and ASEAN, remained its order. Whilst, Vietnam’s export value to Korea exceeded the figure
for Japan and the data for China was also over that of the EU.

By economic activities, retail sales of goods in the nine months of 2021 reached 122.6 billion
USD, accounting for 82.5% of the total retail sales of consumer goods and services. Although it has
still experienced a high revenue, retail industry is facing difficulty with a significant decrease in sales
compared to 2020 and the pre-COVID data (Graph 8).
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Source: GSO 9/2019, 9/2020, 9/2021

Production and business activities of the economy are gradually recovering, credit demand of
businesses and people tends to increase when the State Bank of Vietnam implements interest rate cuts
in 2020. As of September 2021, the growth credit of the economy reached 7.17% compared to the end
of 2020, which was 2% more than the growth of the same period in 2019 [GSO 9/2019, 9/2020,
9/2021]. Whereas, the stock market developed stably with the total capital mobilization for the
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economy in nine months of 2021 estimated at 12.8 billion USD, up 12% compared to the same period
of 2020 and even over the figure for nine months of 2019 [GSO 9/2019, 9/2020, 9/2021].

Prospects

The pandemic has accelerated recent trends in the company’s manufacturing relocation and
back-shoring behavior. Japan, the United States, and developed countries tend to shift their
manufacturers from China back to their own countries or other regions, including Vietnam and ASEAN
countries. This trend provides Vietnam with opportunities for cooperation with developed countries,
creating great chances in reshaping supply chains and reducing dependency on China and some
traditional markets.

In April 2020, Japan allocated 2.2 billion US dollars for its record economic support program
to help their manufacturers move production out of China, as the coronavirus pandemic has disrupted
supply chains between major trading partners. In July 2020, the Ministry of Economy, Trade, and
Industry of Japan announced the first batch of 87 Japanese companies to shift from China to Southeast
Asia and Japan. 57 projects will go to Japan while 15 companies choose Vietnam as their destination
[Japan reveals: 17.07.2020].

In terms of export growth, in the context of the recovery of consumer demand in developed
countries, especially in the field of processing and manufacturing, along with traditional fields (textiles,
wood, and marine products), it is expected to be the main driving force supporting the economy in the
last six months of the year, besides other motivations such as attracting FDI capital, disbursing public
investment.

Export continues to be a bright spot in the last quarter of 2021. The driving force for Vietnam’s
export to grow in nine months and to remain in the rest of 2021, comes from four reasons:

Firstly, the vaccine program, as well as the condition of no “zero Covid” is being promoted.
Thus, major economies reopen, leading to an increase in demand for imported goods and services.

Secondly, with signed FTAs gradually coming into effect (CPTPP, EVFTA, UKFTA, RCEP...),
domestic exporters are gradually grasping competitive advantages when benefiting from higher levels
of preferential tariffs.

Thirdly, the price of export goods, especially Vietnam’s competitive products (iron and steel,
agro-forestry-fishery, rice, etc.) tend to increase, which is an important driving force to increase export
value.

Last but not least, the recovery of the manufacturing sector when social distancing regulations
are eased, when the epidemic is gradually controlled, the Covid-19 vaccination program is accelerated.

However, the risk of slow export growth can come from two main factors: i) disease outbreaks,
especially in industrial zones and big cities, negatively affecting production capacity; ii) the shortage
of ships, the lack of empty containers, and the increase in sea freight rates have not shown any signs
of being resolved soon.

On the other hand, it is difficult for domestic demand to recover because the epidemic still has
been complicated, which is the main factor that lowers the economic growth prospects of the last
months in 2021.

Ho Chi Minh City, which is the so-called economic center of Vietnam with yearly GRDP
accounting for over 20% of GDP, is straining to fight against the ongoing 4th Covid-19 outbreak. Not
only Ho Chi Minh City but also many neighboring provinces are applying social distancing as a
consequence of the pandemic. Therefore, GDP growth is forecasted to fall from 6.5% to only 2.5%
[KB Securities 2021].
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Forecasted inflation for 2021 is also lowered from 3.8% to 3.0% [KB Securities 2021],
reflecting weak domestic demand due to the impact of the pandemic combined with the decline in
commaodity prices after a strong uptrend from the beginning to the middle of the year, while hog prices
continued their downward trend.

Conclusion

Our research helped to identify both negative and positive impacts of the COVID-19 pandemic
and raised the outlook of Vietnam’s economy.

With the 4th wave of Covid-19 starting from April 2021 and showing signs of complicated
spread in recent times, almost all cities have to apply social distancing and travel restriction, especially
in Ho Chi Minh City, the economic locomotive of the country, and the provinces that focus on industrial
zones such as Bac Giang, Bac Ninh, and Binh Duong. These measures, although they help to control
the disease, have negatively affected regional economies in particular and Vietnam’s economy in
general. Output and new orders in manufacturing sector declined, representing the decrease in the PMI
and IIP. Passenger transport and tourism also faced difficulties. This led to the closure of businesses in
many fields, including processing and manufacturing industry, transportation and warehousing, and
accommodation and catering services. As a consequence, unemployment and underemployment rate
in Vietnam over nine months has sharply increased.

Though, there were still some bright sides to Vietnam’s economy during nine months of 2021.
It is worth noting that Vietnam has achieved a new impressive record in foreign trade. During the
COVID-19 pandemic, mobile banking, online banking applications of 45 commercial banks, which
were used through NAPAS, were reported million transactions per day. Retail sales of goods and
services also experienced recovery, as opposed to its significant decrease in 2020. Last but not least,
thanks to the implementation of the State Bank of Vietnam in cutting interest rates, credit demand of
businesses and people increased gradually. The insurance business and stock market also grew
positively.

Considering the outlook, the pandemic provides Vietnam with opportunities for reshaping
supply chains and reducing dependency on some traditional markets, including China. Thanks to the
vaccine program and FTAs, foreign trade, along with FDI capital, disbursing public investment, is also
expected to grow.

However, disease outbreaks, the shortage of ships, the lack of empty containers, and the
increase in sea freight rates may become important factors that will slow down export growth.
Likewise, it is difficult for domestic demand to recover because the epidemic still has many potential
risks, in spite of vaccine cover. In general, GDP growth in 2021 is forecasted to fall to 2.5% and
inflation may decrease to 3.0%.
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