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HO CHI MINH CITY’S ECONOMY IN 2018—2019
AND ITS DEVELOPMENT PROSPECTS

Abstract. In the 2018—2019 period, Ho Chi Minh City accelerated its economic development in the
context of rapid and complicated changes taking place in the region and the world as well. Although the
world economic growth has been improved, there are still many risks and mishaps stemming from the finan-
cial-monetary and geo-political insecurities as well as international security problems. Meanwhile, Vietnam
is also facing a number of difficulties and shortcomings in its international economic integration. In such a
context, Ho Chi Minh City has achieved the planned goal on the GRDP growth, in spite of the limited capa-
city in the private sector, the dependence on the Chinese market, and the shortage of public investment. The
economic development of Ho Chi Minh City, however, has not satisfied yet the expectation as a leading and
driving force for economic development of South Vietnam specifically and the whole country generally.

Keywords: Ho Chi Minh City’s economy, GDP growth, public investment, dependence on China,
development expectation, 2018, 2019.

Introduction

Ho Chi Minh City is geographically located in the centre of Southeast Asia and considered
as an international gateway and an important interchange of inland, maritime and air routes that
connect with all provinces in South Vietnam. Of all cities and provinces in Vietnam, Ho Chi Minh
City always makes the largest economic contribution to the national economy. In 2018, its contribu-
tion made up around a third of the domestic industrial production, a fifth of the national export tur-
nover, and 27.8 % of the total revenue of the national budget [Hai Ha: 25.02.2019]. The models and
policies implemented by Ho Chi Minh City on economic development can be seen as effective pat-
terns that other local provinces/cities should learn and apply.

Many research works have been done by scholars and policy-makers on Ho Chi Minh City’s
economy. As shown by Vu Thanh Tu Anh [2017], the city encountered a number of shortcomings
in development related to the strategic vision, planning, public services, social policies, human reso-
urces, mobilisation of resources and budgets, development of industries and services, and urban go-
vernmental structure and institutions. The shortcomings mentioned by the author seem to be ap-
propriate to the actual situation, but he has not proposed any measures to overcome them. Focusing
on assessing the competitiveness of Ho Chi Minh City, Huynh The Du [2016] argues that Ho Chi
Minh City has greater advantages in comparison with other local areas in Vietnam. It is, however,
ranked the lowest among the 12 Asian cities in the comparative list and, remarkably, the gap betwe-
en Ho Chi Minh City and others still remains very big. Aimed to improve the competitiveness of
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the city, in his opinion, it is necessary to carry out immediately the following activities: (1) To build
consensus; (2) To create prudent breakthroughs; (3) To improve the vanguard and leadership capa-
city; (4) To accomplish the regional linkage; (5) To re-identify priorities in economic activities;
(6) To liberate the people’s strengths and increase the social capital; (7) To focus on implementing
effectively the existing policies; and, (8) To strengthen the city operational structure. Those activiti-
es, however, look unspecified and impracticable. As one of the initiators of the project on the urban
government model of Ho Chi Minh City, which it is really significant to the city development in
spite of not being ratified yet by the National Assembly, Tran Du Lich [2018] supposes that the city
should maintain persistently the urban government model, concentrating on dealing with the city in-
frastructure and accelerating the progress of sluggish construction projects, without spreading in-
vestments too thinly.

Following the above-mentioned research works, this research provides specific evidence for
the theories on Ho Chi Minh City’s economy, based on the summation, classification and compara-
tive statistics. In addition to updating and analysing the economic development of Ho Chi Minh
City in 2018 and 2019, we paid attention to its economic issues in the long term, highlighting rele-
vant causes and forecasting its development prospects. As a result, we have realised several difficul-
ties faced by Ho Chi Minh City in its economic development at present, as follows: The limited ca-
pacity of the private economic sector; the dependence on the Chinese market; and, the lack of capi-
tal for public investment. Some economic areas and particularly the GRDP growth rate of the city
have not yet satisfied development expectations.

Domestic and international context

Despite some positive economic changes for the past year, the unpredictable political uphea-
vals in the world have caused negative impacts on development in Vietnam in general and Ho Chi
Minh City in particular. The global and regional economic and commercial linkages are still main-
tained, but the international cooperation and free trade are encountering considerable difficulties, as
all the nations are trying to keep the necessary dynamic for economic growth and adapt effectively
to new requirements of the fourth industrial revolution. Political and economic changes in both Chi-
na and the United States have exerted influence on the export and import markets of Ho Chi Minh
City as well as its opportunities to access the export markets and attract new foreign investments.

Obviously, the government has made every effort to strengthen international cooperation,
which is considered to be an important factor for the recent economic growth and development.
Owing to the success in the trade cooperation negotiations, the export market has been expanded,
enabling Vietnam to take part more comprehensively in the chain of value, making economic trans-
formation more positive, improving the competitiveness, creating more job opportunities, and en-
hancing the application of technology, knowledge and management experience... In 2018, the
growth rate amounted to 7.08 %, exceeding the planned target and being the highest among those
over the past eight years [General Statistics Office of Vietnam 2018]. Over the period of the first
nine months in 2019, the growth rate reached 7.31 % and is likely to achieve and even exceed the
planned target in 2019 [General Statistics Office of Vietnam 2019].

The international economic integration, however, has resulted in some problems that Viet-
nam should deal with. A majority of the local enterprises have not been equipped with sufficient ca-
pacity and potential for the competition with overseas enterprises. The labour force is not qualified
enough to meet the demand for high-quality labour or satisfy the basic requirements of high-tech
production. The number of people, who are not capable of satisfying the new management require-
ments, account for a considerable proportion in the workforce of the State apparatus. This probably
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will lead to a scenario, in which domestic enterprises are overwhelmed by foreign ones. That’s why
Vietnam generally and Ho Chi Minh City specifically should have dramatic adjustments, of which
the most important is to improve fundamentally the economic structure for the purpose of reducing
the production dependence on other countries such as China and making it more appropriate to the
world development tendency in future.

Ho Chi Minh City’s economy in 2018 and 2019: Achievements,
shortcomings, and some existing problems to be dealt with

In 2018 and 2019, the above-mentioned international and regional context created opportuni-
ties and challenges to the economic development of Ho Chi Minh City. During the anti-corruption
campaign, additionally, a large number of violations related to land use in Ho Chi Minh City were
handled thoroughly. Consequently, the public investments were cut down, causing certain impacts
on the development of Ho Chi Minh City.

The Socio-Economic Report of Ho Chi Minh City in 2018 [Ho Chi Minh City Statistics Of-
fice 2018] and that of the first nine months in 2019 [Ho Chi Minh City Statistics Office 2019] high-
light some achievements, shortcomings and problems related to the city economy as follows:

Achievements

— The growth rate of the Gross Regional Domestic Product (GRDP) in 2018 was 8.3 %, ac-
hieving the planned target, in spite of many changes and difficulties (the corresponding figure in
2017 was 8.25 %) [Ho Chi Minh City Statistics Office 2018]. Over the period of the first nine
months in 2019, the GRDP of Ho Chi Minh City increased by 7.81 %, just 1.07 times higher than
the corresponding figure of the whole country (7.31 %) [Ho Chi Minh City Statistics Office 2019].
It is, therefore, very far to meet the expectation that the GRDP growth rate of the city will be 1.5 ti-
mes higher than that of the country.

— The economic structure in 2018 and 2019 continued to change positively; the proportion
of the service sector increased, while those of the industrial and agricultural sectors reduced. The
proportions made by the service, the industrial, and the agricultural sectors are 62.4 %, 22.9 %, and
0.7 % respectively in 2018 and 61 %, 24.3 %, and 0.7 % respectively over the first nine months in
2019.

— In regard to the nine focal service groups, including: (1) finance, credit, banking, and in-
surance; (2) trade; (3) transport and services related to depots, seaports, maritime logistics, and im-
port-export; (4) postal service, telecommunications, information technology, and the media;
(5) trade in properties and real estate; (6) scientific and technological information consultancy;
(7) tourism; (8) health care; (9) education and training, the growth have been relatively high, ma-
king up a considerable proportion in the city GRDP. It was 57.1 % of the GRDP in 2018 and
55.4 % of the GRDP over the first nine months in 2019.

— The Consumer Price Index (CPI) growth still remains low. It increased by 3.05 % in 2018
and 3.85 % over the period of the first nine months in 2019.

Shortcomings

— Although the GRDP growth has achieved the planned target, it has not satisfied the ex-
pectation, when Ho Chi Minh City is a leading city in economic development of the country. The
growth rate of Ho Chi Minh City reduced from 10.30 % in 2011 to 8.3 % in 2018. Meanwhile, the
corresponding figure of the whole country increased from 6.24 % in 2011 to 7.08 % in 2018. Over
the period of the first nine months in 2019, the GRDP of the city increased by 7.81 %, while GDP
of the whole country increased by 7.31 %. Thus, the GDP growth rate of the country is getting inc-
reasingly closer to that of Ho Chi Minh City (Fig. 1).
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Figure 1. Growth rate of Ho Chi Minh City GRDP and GDP of Vietnam from 2011 to 2019.
Source: General Statistics Office of Vietnam and Ho Chi Minh City Statistics Office, 2011—2019.

— The export turnover of Ho Chi Minh City increased by 7.5 % in 2018, lower than that in
2017 (16.1 %). Specifically, the export turnover of the State-owned sector accounted for 10 %, re-
ducing by 11.7 % in comparison with that in 2017. Meanwhile, the corresponding figure of the non
State-owned sector is 32.2 %, increasing by 1.4 %. Especially, the export turnover of the foreign in-
vested sector accounted for 57.8 % in 2018 [Ho Chi Minh City Statistics Office 2018] and 61.8 %
over the period of the first nine months in 2019 [Ho Chi Minh City Statistics Office 2019]. This de-
monstrates the export of Ho Chi Minh City depends greatly on the enterprises of foreign direct in-
vestment (FDI).

— In 2018, the import turnover of the city increased by 8.8 %, reflecting a trade deficit and an
increasingly severer dependence on the Chinese market, from which the import accounts for 32.6 %.

— Among the nine major groups in the service sector, none of them is a “spearhead”, as all
their growth rates were “almost the same” and less than 10 % in 2018.

— The development of the four main groups of industries fell into a decline. The growth rate
was 7.24 % in 2018 and just 6.1 % over the period of the first nine months in 2019 in comparison
with the same period in 2018. In the mechanical industry, the production of motor vehicles got ne-
gative growth, which was —5.06 % and —4.0 % respectively in 2018 and over the period of the first
nine months in 2019. The growth rate of the pharmaceutical industry was low, amounting to 2.87 %
in 2018 and 1.0 over the period of the first nine months in 2019. It is necessary to consider whether
this industry should be seen as “a spearhead”, since the production of some products from rubber
and plastic is causing negative impacts on the environment.

— The State-owned enterprises have been less developed; most of indexes increased very in-
significantly or even decreased in comparison with the same period in the past. In regard to the total
retail trade of goods and services, the State-owned sector made up 6.3 % and just increased by
2.3 % in comparison with the same period in the previous year (which is the lowest rate in compari-
son with the non State-owned and FDI sectors). The State-owned economic sector also made up the
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smallest proportion (10 %) of the total export turnover of the city and decreased by 11.7 % in com-
parison with the same period in 2017.

— The number of the enterprises coming into liquidation or dissolution has been getting inc-
reasingly higher. In 2018, the number of dissolved enterprises increased by 19.8 %, while that of li-
quidated enterprises increased by 7.4 %. Over the period of the first nine months in 2019, the corres-
ponding figures are 35.25 % and 44.8 % respectively, compared with those over the same period last
year. The ratio of the dissolved and liquidated enterprises to the newly established ones is 51.5 %.
This demonstrates that enterprises in the private sector have been encountering a lot of difficulties.

— The process of equitisation is taking place very slowly. By the end of September 2019,
there are still 38 enterprises that have not been completely equitized in Ho Chi Minh City [C6 phan
hoa: 15.10.2019]. It seems to be very hard to achieve the target of having equitized 39 enterprises
over the period from 2018 to 2020 [Piéu chinh: 17.10.2018].

— The creative start-ups make up a very little proportion of the total number of the enterpri-
ses in the city. In 2019, the total number of the enterprises in Ho Chi Minh City is 228,267 [Minist-
ry of Planning and Investment 2019], while the number of the creative start-ups established in the
city is about 1,500, making up less than 1 % [Viét Nam dung thtr ba : 18.10.2019].

— In 2018, the total outstanding credit increased by 13.4 %, lower than that in 2017
(17.27 %).

— The budget revenue in 2018 could satisfy only 97.6 % of the planned target, in which the
revenue from the foreign invested sector accounted for the highest proportion. It, however, just re-
ached 82.8 % of the planned target, increasing by 7.3 % which was the lowest rate of increase in
comparison with the rest economic sectors.

— The spending on development investment in 2018 dropped down dramatically, achieving
just 55.1 % of the planned target and equivalent to 89.7 % of the corresponding spending in 2017
(i.e. it decreased by 10.3 %). This resulted in difficulties in the city public investment. At the same
time, it led to an increase in the public private partnership (PPP) investment: By the end of August
2019, the number of the PPP projects, which have been accomplished or are being carried out in Ho
Chi Minh City, is 160, much higher than the corresponding figures in the previous years [Ho Chi
Minh City Party Committee: 30. 08.2019]

— The foreign investment declined. Especially, the total registered capital in 2018 was equi-
valent to 33.5 % of the corresponding figure in 2017. Over the period of the first nine months in
2019, the total registered capital amounted to 953.2 million USD. Although it is higher than the cor-
responding figure over the same period in 2018, it has not met the expectation.

Some problems to be dealt with

Some problems related to the city economic development in 2018 can be enumerated here,
such as: the limited capacity of enterprises in the private sector; the shortage of funding for public
investment; the dependence on the Chinese market; the “insufficient role” of many spearhead indus-
tries; the waste of land resources; and the lack of motivations for economic development... Those
problems are not new, but have been faced by the city for years. Of those problems, the three ones
that Ho Chi Minh City should concentrate on dealing with are: the capacity of the private sector, the
dependence on the Chinese market, and the public investment.

Capacity of enterprises in the private sector

The private sector plays an important role in Ho Chi Minh City’s economy. In 2018, there
were about 235,566 enterprises and 250,000 sole proprietorships [A. Hong: 25.12.2018]. The cont-
ribution made by the private sector made up 60 % the GRDP of Ho Chi Minh City [Hoai Nam:
2 Oct. 2018]. At the same time, the budget revenue from the private sector always makes up a large
proportion and has been growing for the recent years (Fig. 2).
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Figure 2. Proportion of the budget revenue from the private sector in Ho Chi Minh City from 2014 to 2018 (%).
Note: * there are 3 sectors, including: State-owned, non State-owned (Private), and Foreign invested.
Source: Calculations based on data from Ho Chi Minh City Statistics Office, 2014—2018.

However, the capacity of the private sector, especially the private enterprises, still remains
quite limited, which can be realised in the following aspects:

1) Business size and outcome

According to the report of the Review Conference of the National Economic Survey in 2017,
the number of non State-owned enterprises in Ho Chi Minh City was 167,129, increasing by
64.75 % compared with that in 2011; the average capital was 37 billion VND per enterprise
(6,201,020 billion VND/167,129 enterprises). Meanwhile, most of them were micro and small-sized
enterprises (SMEs), making up 97.8 % of the total number of enterprises. It is, therefore, very com-
mon that enterprises in the private sector usually have a tiny capital [Thuy Hai: 03.10.2018].

As described in the same report, the business outcome calculated on the basis of the profits
was relatively low. Of all 171,655 enterprises, 64,607 ones (making up 37.81 %), gained a profit;
whereas, 96,963 ones (making up 56.49 %) suffered losses; the rest ones (making up 5.7 %) had
break-even business. More severely, the proportion of the loss-making enterprises tended to grow
higher. Among the non State-owned enterprises, particularly, the number of loss-making ones incre-
ased by 2.87 %, while the number of profit-making ones decreased from 43.30 % in 2011 to 37.41
in 2016.

2) Liquidated enterprises

The recent data show a very large number of liquidated enterprises, although the ratio of the
liquidated enterprises to the newly established ones tends to decline (Table 1).

Table 1. Ratio of the liquidated enterprises' to the newly established ones

9 first months
in 2019

Ratio of liquidated enterprises 82.5 95.9 75.8 61.1 49.5 30.6 51.5
to newly established ones (%)

2013 2014 2015 2016 2017 2018

Source: Calculations based on data from Ho Chi Minh City Statistics Office, 2013—2019.

! The liquidated enterprises in the statistical data consist of: dissolved, liquidated and those that have stopped using
the registered business address.
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While the newly established enterprises increased by 3.8 % in quantity, it decreased by
10.3 % in terms of the total registered capital [Ho Chi Minh City Statistics Office 2018]. This reve-
als that many enterprises have limited capacity and are facing difficulties at present.

In fact, enterprises have difficulty in accessing the bank credit, since they find it hard to sa-
tisfy the lending conditions such as: the collateral financial transparency; the complicated and over-
lapped administrative procedures; and the lack of the mechanism of accountability... Thus, many
enterprises have to pay “unregulated” fees. In addition, the implementation of the policies on deve-
lopment of the private sector remains ineffective. As a result, the capacity of the private sector in
Ho Chi Minh City is still limited.

Dependence on the Chinese market

Of all the import and export markets of Ho Chi Minh City, the export and import turnovers
to and from China tend to make up higher and higher proportions. Over the period from 2013 to
2018, the export turnover to China and the import turnover from China were the highest, making up
21.4 % (Fig.3) and 32.6 % (Fig.4) of the total turnover respectively.
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Figure 3. Export market proportions. Figure 4. Import market proportions.

Source: Ho Chi Minh City Statistics Office, 2013—2018.  Source: Ho Chi Minh City Statistics Office, 2013—2018.

Since it is easier to access the Chinese market than European, American and other Asian de-
veloped ones, the export turnover to the Chinese market accounts for a large proportion and grows
increasingly higher. This can be seen as a risk for the city export. If the export to the Chinese mar-
ket 1s restricted or abandoned, the city will encounter difficulty in making urgent and proper adjust-
ments so as to export its products to “harder” markets.

Over the period of the first nine months in 2019, the export value to the Chinese market ma-
kes up 20.1 % of the total export value [Ho Chi Minh City Statistics Office 2019]. It is, therefore,
hoped that the corresponding proportion in 2019 will not exceed 30 %.

When import activities, especially the import of input materials, rely too much on a single
market, the domestic production will fall into a passive situation. In 2018, the import of input mate-
rials from China made up large proportions in Ho Chi Minh City; for example, in the area of: Com-
puters, electronic products and components: 59.8 %; Machines, equipment, tools, and accessories:
29.6 %; Fabrics: 46.8 %; Garment, textile, and shoe-making raw materials: 30.9 %; Iron and other
metals: 60.9 % [Ho Chi Minh City Statistics Office 2018]. This partly stems from the weakness of
the support industries in Ho Chi Minh City, which cannot satisfy the demand for input materials
among the enterprises.
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Public investment

A difficulty Ho Chi Minh City has encountered for years is the shortage of funding to impro-
ve its urban infrastructure, inundation prevention, and climate change. The total development inves-
tment needed by the city for the period from 2016 to 2020 is estimated to be around 850,000 billion
VND, but the budget could satisfy just 20 % of the required investment. The investment needed for
the works of inundation prevention is 96,327 billion VND, but just 28 % of the investment can be
met at the present [Huy Khanh 18.10.2018].

The main reason for the shortage of the funding is that the percentage of the revenue kept by
the city for its budget was small and continually dropped down. In the early 1980s, Ho Chi Minh
City was allowed to keep 40 % of its revenues for the city budget, but in the early 1990s the corres-
ponding figure was around 30 % and then decreased to 23 %. During the period from 2017 to 2020,
it was lowered to 18 %. This figure is less than half of the corresponding figure in Hanoi (49 %). Be-
sides, the funding allocated from the Central budget to Ho Chi Minh City is equivalent to half of that
to Hanoi. In 2017, for example, 14,200 billion VND was allocated to Hanoi, but Ho Chi Minh City
received just 7,700 billion VND [Nguyen Tuyen: 20 June 2018]. In addition, the PPP projects more
or less made it difficult for the city to mobilise non-budgetary funding for public investment. “From
2000 up to now, despite a lot of efforts, the PPP financial resource mobilised by the city has been al-
ways much lower than the demand, having not satisfied the expectation” [Phan Anh 02.04.2019].

Economic development expectation in the coming years

Ho Chi Minh City should accelerate its economic development, aimed at leading the deve-
lopment of the entire region in South Vietnam and, consequently, promoting the development of the
whole country. The goal, according to which the average GDP growth rate of Vietnam over the
5-year period (2016—2020) ranges from 6.5 % to 7 % and the average GDP per capita amounts to
3,200 —3,500 USD in 2020, while the industrial and service proportion accounts for over 85 %!,
can be hardly achieved without the contribution from Ho Chi Minh City. It is really necessary for
the city to be a motive force for the national economy. Moreover, it is an urgent requirement so that
Ho Chi Minh City will not lag further behind other large cities in the region.

Several specific expectations:

(1) GDP growth rate

In 2019 and the following years, the DRDP growth rate of Ho Chi Minh City should be hig-
her so that it will not be less than 1.2 times but more than 1.5 times higher than the GDP growth
rate of the country. Its contribution should make up at least 30 % of GDP. Meanwhile, high-quality
service and high value-added industries should account for the largest proportion.

(2) Private sector

— The contribution made by the private sector should account for at least 70 % of the city
GRDP by 2020.

— The ratio of liquidated enterprises to newly established ones should be less than 30 % by
2020.

— The proportion of loss-making enterprises should be less than 50 % by 2020.

— Of the 500,000 enterprises in Ho Chi Minh City in 2020, the number of creative start-ups
should be at least 2,000.

— 39 State-owned enterprises, which are included in the list of equitisation, must be comp-
letely equitized in 2020.

' According to the Resolution No. 142/2016/QH13 on the Five-year Socio-Economic Plan for the period 2016—
2020 promulgated by the National Assembly of Vietnam.
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(3) Dependence on the Chinese market

— The proportion of the export to the Chinese market as well as that of the import from the
Chinese market must be lower than 30 % since 2019.

(4) Public investment

It is necessary to increase the PPP-based funding for public investment. The number of PPP
projects should make up around 10 % of the total public projects in the city.

Conclusion

The positive impacts caused by the international economic integration in Vietnam have pro-
vided Ho Chi Minh City with new development prospects. It is, however, necessary to have approp-
riate adjustments so as to make it most favourable for enterprises in the private sector to get more
production experience as well as new techniques, based on which they can improve their own pro-
duction models for the purpose of being more dynamic and appropriate with the world economy. In
addition, it is important to strengthen the economic domestic resources, accelerate the development
of support industries, minimise the overseas dependence, and increase the funding for public invest-
ment in urban infrastructure. Furthermore, Ho Chi Minh City should have its particular mechanism
of empowerment, aiming at providing a better legal framework and resources for development in-
vestment and meeting the expected role as a spearhead and a motive force for the whole country.
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Xoanr Txu Txy Xwoen

IKOHOMMKA r. XOIIUMHUHA B 2018—2019 rr.
U NNEPCIEKTUBBI EE PA3BUTHUSA

AnHortanusi. Pazputne sxonomuku Xomumuna B 2018—2019 rr. B MeXAyHapOIHOM U PETHOHANb-
HOM KOHTEKCTE XapaKTepU3yeTcsl ObICTPHIMU U CIIOKHBIMH U3MEHEHUSIMH. XOTSI COCTOSTHIE MUPOBOH 3KOHO-
MUKH YIIYYIITHIOCh, OHA BCE €I CTAIKUBACTCS CO MHOTHMMH PUCKaMH M HEOTPEAeNEHHOCTIMH H3-3a (PUHAH-
COBO-/ICHE)KHOW M T€OTIOJINTHYECKO HECTAOMIBHOCTH M yTPO3 MEXAYHAPOIHOH OezomacHocTH. BHYTpH
CTpaHbl IIPOLIECC MEXKIYHAPOAHON SKOHOMHUYECKON MHTErpaluu BeE elé CTalKUBAETCs ¢ MpodiieMaMu, Tpe-
OyIoImMMH 00513aTEIBHOTO PelIeHUs. B 3THX ycnoBUsX 5KOHOMHKA XOIMMHMHA, HECMOTPSI Ha P podiieMm,
TaKMX KaK OrpaHMYEHHbIE BOZMOKHOCTH YaCTHOTO CEKTOPA, 3aBUCUMOCTh OT KMHTAHCKOTO PhIHKA U HEXBATKa
rOCyapCTBEHHBIX UHBECTHLINH, TOCTHUIJIA 3aMETHOTO pocTa. OJIHAKO 3TOT POCT HE COOTBETCTBYET OKUIAHH-
sIM TOPOJ1a, UTPAIOIIEr0 BEYIIYIO poJib B pa3BUTUN KOKHOTO pernoHa u sIBJISIOMErocss SJKOHOMUYECKUM JIH-
Jnepom BreTHama.

KuaroueBble ciioBa: skoHOMEKa XoIKUMUHA, pocT BBII, yacTHBIN cekTOp, Tocy1apcTBEHHbIE HHBE-
CTUIIUH, 3aBUCUMOCTb OT Kuras, oxumganus passutus, 2018 r., 2019 r.

Juast nuTupoBanus: Xoanr Txu Txy XroeH. DkoHoMmuka r. Xomumuza B 2018—2019 rr.
U TepCHeKTHBbl e€ pa3Butus // Bvemuamckue uccrnedosanus, cep. 2, 2019, Ne 4. C. 28—38
(Ha aHrIIL 53.).

Aemop:
Xoanr Txu Txy XrweH, k.3.H., gupektop LlenTpa skoHOMUYEeCKUX ucciaeaoBannii MHCTUTY-
Ta o01ecTBeHHbIX Hayk FOxxHoro pernona. E-mail: hoanghuyensiss@gmail.com

IIpoosuoicenue cmamovu:

Jata noctyminenus: 27.06.2019

Jlarta nocrymienus B nepepaboranHom Buze: 22.11.2019
[Ipunsra x nevaru: 05.12.2019

38



