M.E. TpueybeHko

MWUPOBOM KPU3UC U EFr0 BJIMAHUE
HA 3KOHOMUKY BLETHAMA®

[To BeIBOZAM MHPOBOIl HAyYHOU MBICIU, 9KOHOMUYECKUE KPU-
3UChl BOCCTAHABJIMBAIOT PaBHOBECUE, UX OYMCTUTENbHAsI POJb CO-
CTOUT B 3aMeHe Hea(h(EeKTUBHBIX OTpacieil, ci1aboro pykoBOACTBa
Ha MmepenoBbie, coBpeMeHHbIe. Kpuauchl, Kak nokazanu Benukas ae-
npeccust 30-x rogoB XX Beka B CIIIA 1 a3uarckuii Kpu3uc B KOHIIE
XX Beka, crioco0CTBOBAJIM IepPexoay Ha 0oJiee BBICILIYIO CTYIIEHb Ha-
YYHO-TEXHOJOTUYECKOTO pa3BUTHUS. MUPOBOIi OMBIT CBUIETEILCTBY-
eT TaKKe O 3aKOHOMEPHOCTU CMEHBI SKOHOMUYECKUX IIUKIIOB: KPU-
3UC — JIeTIpeccus — MOIbeM — YCKOpeHUe — CHoBa Kpusuc. Kpome
TOTO0, KaK TIPU 3eMJICTPSICEHUSX MM M3BEPKEHUSIX BYJIKAHOB BO3-
MOXHOCTb Mpe/icKa3aTh HauyaJlo 3KOHOMUYECKOro KpU3uca MajioBe-
posiTHA. D10 mokasanu ¢uHaHcoBble Kpu3uckl B CIIIA, JlatmHCKOM
AMepuke 1 B cTpaHax A3uu, TeM 00Jjiee HUKTO He MpeaIioarai, uro
aMepUKaHCKUI KPU3UC 3aTPOHET BECh MUP, TPUMET TJI00ATbHbBIN Xa-
pakTep.

BinusiHue coBpeMeHHOro Ij100ajibHOTO Kpu3nuca Ha cTpaHbl Boc-
TOYHOI A3MU MPOSBUIOCH B MEHBIIIEH CTETIEHU, YeM B APYTHUX OXBa-
YeHHBIX KpuducoMm cTpaHax. Ilocne aszmarckoro kpusuca 1997—
1998 rr. y HuUX ObLT HaKOTIJIEH JOCTaTOUHBIM 9KOHOMMYECKUI pe-
CypC, pa3BUBAIMCHh TEXHOJOTMUYECKU OoJjiee TepeoBble U KOHKYPEH-

* TnposeaeHo npu noaaepxke PTH®, IMpoexkt Ne 09-02-00645 a/V.
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TocnocoOHbIe oTpaciu. CTpaHbl BRIpabOTaId CBOM MEXaHU3MBbI YC-
TOMYMBOCTU 3KOHOMMKM U OMBIT TYLIEHUSI KPU3UCOB. DBoubliyto
poab B 90-X Togax IMpOIIJIOro CTOJETUS ChIrpajia BecoMasi ITOMOIIb
MB®, xoTopast KECTKO OTOBOPEHHBIMM YCIOBUSMU MPU MPEIOCTaB-
JICHUM KPEAUTOB KaXI0W CTpaHe He TOJbKO Obuia 3(h(eKTUBHOM, HO
un yckopwia HTII B nociekpu3nucHOM nepuo/e.

B XXI Bexe MexxayHapoaHbIe YCIOBUS IJISI IIPEOJOJICHMS CTpa-
HOBBIX KPU3UCOB YXYAIIWIUCH. MHOTHE CBS3BIBAIOT 3TO C IJIOOAIM-
3alMeil, yCuJleHueM B3aMMO3aBUCUMOCTU CTpaH Mupa. DddekT no-
MHWHO, pacIlpOoCTpaHUBIIUICS cO BTOpoil mojoBuHbI 2008 1. OT
CHIA u EC, B A3uu 0nIcTpo cpaboTai, 0jiarogapsi He TOJbKO Ijio0a-
JIU3allMM, HO U M3-32 OJHOCTOPOHHE KCIIOPTOOPUEHTUPOBAHHOM
BHEIIIHEH MOJUTUKU OONbIIMHCTBA cTpaH A3uu. [Tonmarasce Ha yc-
TOMUYMBOCTb PHIHKOB Pa3BUTBIX FOCYAAPCTB, CTPaHbl A3UN HE JTOYWIU
PHUCKU OT BO3MOXKHOTO PE3KOTO MaJcHMsI BHYTPEHHEro CIpoca B
CIIA u 6aHKpOTCTBa KPYIMHBIX aMEPUKAHCKUX OAHKOB, YTO HEMe/I -
JICHHO MPUBEJIO K COKPAILEHUIO DKCMOPTa U MPUTOKA MPSIMbIX UHO-
CTpaHHbIX MHBeCTULMIA. WM, Kak pe3yabTaT, MPOU3OLLI0 TaaeHUe
MPOM3BONCTBA B IIABHBIX CTPYKTYPOOOPA3YIOIINX OTPACISIX 9KOHO-
MUK U POCT 0€3pabOTHIIbI.

C a3uarcKMM pervoHaJbHBIM KPU3UCOM Kaxaasi cTpaHa 60po-
JIach B OJJMHOYKY. YCUJIeHHEe peTUOHaIM3Ma B OTJUUYKE OT IJ100aiun3-
Ma TIPUBEJIO K HOBOI KOH(UTYPAIlMM BHEIITHEOKOHOMUYECKUX OTHO-
LIEHUH, cOMmKeHuIo cTpadH A3uu. BocTouHoasnaTckue CTpaHbI-JIn-
nepol — Kwurait, Anonwns, Pecnyonuka Kopest B camom Hauase
MUPOBOrO KpU3uca MPEANPUHSIIN 1Iark K CO3IaHUI0 KOJJIEKTUBHO-
ro0 aHTUKPU3MCHOTO pPE3epPBHOr0 BaIIOTHOTO (oHAa B 00beMe
120 mupa gomn. OOcyxkpanach IpobjieMa mepexoia BO B3aMMHBIX
TOPrOBbIX OIEpalusIX Ha HOBYIO KOJIJIEKTUBHYIO a3UaTCKYIO BaJllOTy
B KayeCcTBE PE3epBHOI, KOTOpasl JOJIKHA 3aMEHUTb Cliaberolnii
aMmepukKaHckuit gosap. OaHako MpoTUBOpeunsi, 6opbbda 3a TuaepcT-
Bo B ACEAH+3 He npuBein K OKOHYATEJIbHOMY TOJOXUTEIbHOMY
pelIeHno 00 OKa3aHUM MOMOIIM Ha KOJUIEKTMBHOW ocHOBe. Bbisic-
HUJIOCh TakKKe, YTO B KaueCTBe HOBOW pe3epBHOI BaIIOTHI J0JUIap B
Asuu 3ameHuTh noka HeuyeM. IIpaBaa, moayumiau 0oiee MOIHOE pac-
MpPOCTPaHEHUE CBOMOBLIE OMEepaliy B HALIMOHAJIbHBIX BAJIIOTaX Me-
xny Kurtaem—SAnonneii—ACEAH—Poccueii. ['mobanbHbI Kpu3nc
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MPSIMO 3aTPOHYJ MPOOJEeMYy SKOHOMUUYECKOTO POCTa, BHEIIIHEH Top-
TOBJIM U MHBECTULIMIA, KAK OCHOBHBIX €TI0 COCTaBJISIIOIINX B pa3Bu-
BAIOLLIMXCS CTPaHAaXx.

ITosTOoMy B comep:KaHUKM aHTUKPU3UCHBIX MPOTPaMM B CTpaHax
A3uu He ObLIO CYIIECTBEHHBIX OTJIMYM, ITaBHBIMU LEISIMU SIBJISI-
JIUCh COXpaHEHHWE 9KOHOMUUYECKOTO poCcTa U YCUJIEHWE BHUMAHUS K
couuaabHOU cdepe.

Kaxk u paHble, aznaTckue CTpaHbl OPUEHTUPOBAINCH Ha CUJIb-
HOE rocyJapCTBEHHOE MaKpOperyJIupoBaHUe, Ha COYeTaHUE PhIHOY-
HBIX MEXaHU3MOB C TOCYIapCTBEHHBIM IUIaHUpOBaHUeM. Dddek-
TUBHOCTh AQHTUKPU3UCHBIX MPOrpaMM IIPOSBUJIACH YK€ B Hadaje
2010 r., yeMy cIOCOOCTBOBAJIM KPYITHbIE HAKOIUICHUS 30J10TOBATIOT-
HBIX Pe3epBOB, BO30OOHOBUBILIMICS MUPOBOI CIIPOC Ha BBICOKOTEX-
HOJIOTMYHYIO MPOAYKLUI0 cTpaH A3un. Ho Tem He MeHee cTpaHbI
A3UM He MOTYT pa3pellnThb TPUAAY: IeMOKPATUSI — PBIHOYHAS 9KO-
HOMMKA — TOCYJAapCTBO, MOCKOJBKY IOKAa HUTIAE HET WOAeaIbHOTO
o0lIecTBa, YTo OyAeT BIMATH HA UX IOCJIeaylollee mocjae Kpusuca
pasButue. JleMokpatnaHoe pelHOYHOe rocymapctBo B CIIIA, Ha Mo-
JIeJlb KOTOPOTO OPHUEHTUPOBAIMCH BCE pPa3BUBAIOLIMECS CTPAHBI,
oKaszajoch HeA(MOEKTUBHBIM, CTpaHa MOABEPIIACh KPU3UCY. 3a 00-
pasel yCreuHo rocyiapCTBeHHOM aHTUKPU3UCHOMN MOJUTUKU IS
UCIOoJIb30BaHUSl B3IT KwuTaii, XOTd KuTaiickasi MoJelb He MOXKeT
OBITh IepeHeceHa HU B KAKyl0 APYIYIO CTPaHy B CUITY UpE3BbIUATHOM
CaMOOBITHOCTU KMTAMCKOTO OOLIECTBA, COXPAHEHWS] BEKOBBIX TPAAu-
LI 1 cCBOEOOpa3HOro odpas3a XKM3HU KUTaileB, CKIOHHBIX K cOepe-
SKeHUSIM.

Wnuaus takke He MOXKET CIIyXKUTh 00pa3lioM OpraHM3aluu Ue-
aJIbHOTO MOCJIEKPU3UCHOTO O0ILECTBa, MOCKOJIBKY JEMOKPATUUYECKOE
roCyIapCcTBO U OBICTPO pa3BMBAIOLLASICSI 9KOHOMMKA COCEICTBYIOT CO
CTpalIHOI OeTHOCTBIO ITOJABIISIOLIEe YacTu HaceaeHus. B Mnnun
Pa3BUBAJIUCh BBICOKME TEXHOJOIMU U COXPAHSUIOCH TTOJIHOE HEBHU-
MaHME CO CTOPOHBI TOCYIAapCTBa K PELISHUIO COLMAIbHBIX TTPOOIeM.
Kaxk u B Kutae, ToabKO 13-3a TJ100a1bHOTO KpU3KMCa UHIAUNCKOE TO-
CyIapCTBO 0Ka3aJ0 COIUAIBHYIO MOMIePKKY MATOUMYIIINM.

B nepuon azuarckoro kpusuca 1997—1998 rr. skonHomuka Beet-
HaMa He TTOHec/a 3HAUUTEIbHBIX TTOTEPb, ITOCKOJIbKY €€ CBSI3U C MU-
POBBIM PBIHKOM U MEXIYHAPOIHbIM KalUTAaJI0M ObLIU OrpaHUYEHBI.
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BbeTHaMm cBOeBpeMEHHO M OBICTPO y4esT YPOKU KPHU3KCOB B CTpaHaX
ACEAH u IOxHoit Kopee. BiusHue coBpeMeHHOTro rio0ajibHOIo
Kpusuca Ha 3KoHoMuKYy CPB Takke MOXHO cuuTaTh cliabee, 4yeM B
Anonnun, Cunranype wiv B ACEAH. I'moGanbHbIil KpU3UC TI0 Cyllie-
CTBY 3aTPOHYJ TOJBKO IBE OTPACIN BHETHAMCKON MaKpOIKOHOMM-
KA — BHEIITHIOIO TOPTOBIIIO U MHOCTPAHHBIC MHBECTUIINN.

B ycnoBusix Bo3pociiero BHyrpeHHero cripoca B CIIIA u EC Ha
JelleBble M KauyeCTBEHHbIE BbeTHAMCKHE TOBapbl, BbeTHaMm mepe-
OPUEHTUPOBAJ IKCIOPT KPYMHBIX TOCKOMITAHUN HA aMepUKaHCKUI
U eBpoIelicKrie pbIHKM, — B pesyabTare B KoHle 2008 — Havase
2009 rr. npousouies 00Bajd BLETHAMCKOIO 3KCHopTa 0ojiee yeM Ha
50 %. Bo Bropom mnonyroaus 2009 . Mpou301UI0 3aMeIJICHUE Taje-
HUSI U3-3a TOTO, YTO FOCYAAPCTBO OOMBIIYIO YACTh U3 AaHTUKPU3UC-
HOTO TMakeTa (DMHAHCOBELIX CPEACTB B 00beMe 1 MIIPI JOJIJI. BBIICITH-
JIO Ha TOIACPKKY KPYITHBIX SKCITOPTHBIX KOMITAHU, OMHOBPEMEHHO
cokpatuno HJAC, otnoxuiao noraiieHue KpynHOH 3a10KeHHOCTH
no kpeautaM. Tem He MeHee, K KoHIly 2009 r. coxpaHuaach OTpulia-
TeJabHas TUMHAMWKA BHEITHE TOPTOBIIN.

B Gosb1Ieli cTeeHM MUPOBOM KpU3KUC OKa3al HETaTUBHOE BIIWS -
HUE Ha TTPUTOK HOBBIX MHOCTPAHHBIX MHBECTULINI BO BheTHaMm. O6OB-
eM [TMMU, HakomieHHBIX 3a rox B cymMme 20,1 MiIpI T0JUI., COOTBETCT-
BOBaJl ypoBHIO AoKpu3ucHoro 2007 ., Ho o cpaBHeHuUto ¢ 2008 r.
nmunensuposanHbie [IMU cokparunucs Ha 32 %.

MHorue BbeTHAMCKME 2KCIIePThl CUMTAIOT, YTO BAUSIHHUE IIO-
CJIEACTBUIM MIoOanbHOro Kpusuca Ha ¢uHaHcoBblii cektop CPB
ObL10 cinabbiM. ['ocbaHk BbheTHama misi CTUMYJIMPOBAHUSI BHYTPEH-
HETO CITpoca MOoCJIeA0BaTEIbHO CHIKA CTaBKY pe(pUHAHCUPOBAHUS
(¢ 5 10 3 %) u craBKy 6GaHKOBCKUX KpenutoB (¢ 8,5 1o 7 % B ron).
s noanepkKkKu KOMMepUYeCKrUX OaHKOB U CTUMYJIMPOBAaHUSI UX pa-
OOTHI Ha BHYTPEHHEM PBIHKE OBITN TTPEIOCTABICHBI KPYITHBIC CYMMBI
B 00beMe 389 TpJiH. BbeTHAMCKHUX JOHTOB.

Ykpenuicsi 6aHKOBCKMI CEKTOP B KOJTUYECTBEHHOM M3MEPEHUMU.
YucneHHocth 6aHKoB Bo3pocia ¢ 9 B 2001 r. mo 80 B 2007 r. AKTUB-
Hasl TOJINTUKA KPEIUTOBAHUS TIpUBeja K YBEJIWUYCHUIO YIEJIbHOTO
Beca OaHkoBckoro kammrana B BBIT ¢ 43 % B 2002 1. 10 93 % B
2007 1. Yckopsiicsl mpolLece BHYTPEHHUX KPEAUTHBIX 3aMMCTBOBA-
Huit (domestic kredits) ¢ 42 % B 2004 1. mo 54 % B 2007 1., B 1IEJIOM
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aKTHUBBI BCero OaHKOBCKOTO cekrTopa Bo3pociau B 2007 1. mo
73,43 Mapn [0

OcHoBHBIe 0aHKOBCKHE aKTUBHI (80 % OT 001Ieit CyMMBI) HaXo0-
IATCS Y 5 KPYITHEHIIINX TOCYIapCTBEHHBIX OAHKOB, Ha TOJTI0 YaCTHBIX
KOMMepYecKrX 6aHKOB mpuxoautcst 12 %, ¢huinaioB U OTAeleHU
MHOCTPaHHBIX 0aHKOB — 8 %. [IJ1s1 coxpaHeHUsl 0011eli 6aHKOBCKOM
mukBuaHocty LlenTtpodank B 2009 r. pe3ko yBeIMYMI 00OPOT IeHET
M,, uTo npuBeno K pocty nHdrsaunu B gekadbpe 2008 r. to camoro
BBICOKOTO IoKazareiss — 28 %. BoinenaeHue u3 rocOromkera 1 Miapn
JIOJUI. HA aHTUKPU3UCHBIE MEPbl MPUBEJIO K POCTY OIOAXKETHOTO Je-
¢ummra Ha 8,9 %. [IpoyHOCTH SKOHOMUUYECKOTO (pyHAAMEHTa CO-
CTaBJSET JOCTAaTOYHOCTh 30JIOTOBAJIOTHBIX pPeE3EPBOB (23 MJIpH
nosn.). O06beMbl BHELIHETO M BHYTPEHHEro moJira (IOCTUTLIME B
2007 1. cootBeTcTBeHHO 27 1 50 % BBII) cBUIETETBCTBYIOT O TOM,
YTO CTpaHa B TIEPUOJ IJTOOATBHOTO KpU3Kca He TIepellia ropora 3Ko-
HOMUYECKOI Oe3omacHOCTU. B oTimune OT OOJBIIMHCTBA IPYrUX
crpad FOro-Boctounoit A3uu, BeerHam cmor uszbexarb B 2009 T.
cnaga BBIT unu nactymienust peueccuu. Poct BBIT B 2009 r. cocra-
B 5,32 %, T. e. OBLT TTOYTW Ha YPOBHE TIJIAHOBOTO 3aIaHUs, YTBEP-
XKIeHHOro npaButesbcTBOM Ha 2009 r. Poct uHISLIMKU B TOTOBOM
HUCUYUCICHUN CHU3MWICS 10 6,88 %. B romoBoM MCUYMCIIEHUH POCT MH-
Gasum B 2008 r. coctasisan 15,8 %,

Kaxk u B nmepuon azuarckoro kpusuca 1997—1998 rr., BbeTHam
He oOpamancsa B 2008—2009 rr. 3a mpemocTaBjIeHUEM MOMOIIM OT
MB® unu npyrux MAPOBBIX (DUHAHCOBBIX LIEHTPOB: K BceMupHOMY
banky unn Kk A3uarckoMy 0aHKy pas3Butus. ITomolub mpogoskaiia
MOCTyNnaTh U3 APYIrUX UCTOUHUKOB, B TOM YHCJE OT JOHOPCKOIO CO-
obwectBa (O/IA), u Mcnoab30BaaCh Ha BHIMOJHEHUE COLMATbHBIX
MIpOrpamMM, pa3BUTHE TPAHCTIOPTHOI MHMPACTPYKTYPBI, HEKOTOPHIX
oTpacJjeil MPOMBIIIJIEHHOCTH, a TakxKe Ha MOANepXKKY (PMHAHCOBOM
crabuiabHOCTH, uTO nomorio CPB ycreliHee npeonoseBaTh Nocaea-
CTBUSI BIUSTHUS I1odanbHOro kKpusuca B 2009 r.

Ha 6opr0y ¢ kpusucom B 2008 r. mpaBuTenbcTBO BheTHama
npegocTtaBuyio 170 TpaH. JOHTOB, B TOM 4ucje 34 TpJaH JOHIOB Ha
CTpouTebHbIE padOThl; 37,2 TpJAH — Ha MOAAEPXKKY HEKOTOPBIX
KPYITHBIX HApOJHOXO3SIMCTBEHHBIX MpoeKToB; 30,2 TpJIH YILIIX
Ha rocuHBecTuMM, nepexonsiue ¢ 2008 r.; 20 TpJiH M3pacxomo-
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BaHbI Ha JOIOJHUTEJIbHBIN BBIITYCK FOCYyIapCTBEHHBIX OOJUTAIINA;
28 TpJH BbIAEIEHBl HA COKpallleHHWE TaMOXEHHBIX TOIIINH;
17 TpaH OOHIOB MJIsI OOECIIeUeHUsl TapaHTU OaJlaHCOBBIX KPEIUT-
HBIX ONEpaLuil.

AHTUKPU3UCHAS TTporpaMMa BKJItoualia MoIePKKY COLIMaaIbHOMI
cepsl, B TIEPBYIO OUEPEIb BHITTOJIHEHNE TOCYIapPCTBEHHBIX COLIMATb-
HBIX MIPOTpaMM, HampaBAEeHHbIX HA MOAACPXKKY PaliOHOB MPOXKUBA-
HUSI HalIMEHBILIMHCTB: BblIEJIEHA pa3oBasi MaTepuaibHasi MOMOIIlb,
MPeIOCTaBIEHbI JIbIOTHbIE KPEAUTHI JJISI CTPOUTENbCTBA XKUJIbSI, Op-
raHU3allMy Majoro OmsHeca, IS TIPUOOPETEHUST MPOJOBOIBLCTBUS
MO CHMXKEHHBIM 1LIEHaM.

T'ocynapcTBo cTUMyJIMPOBaAiO pa3BUTHUE BHYTPEHHETO crpoca, B
pesynbrare arperar npogax (Sale) Bospoc mo 36 % BBII. Dromy
CIOCOOCTBYET OJlaronpusiTHas AeMorpacdudyeckasi CUTyalus B CTpa-
He, Tie 65 % o0IIeil YMCIEHHOCTU HaceJIeHMST HaXOMUTCSI B TPYIO-
CIocoOHOM BoO3pacTte, 1 oxwumaeTrcs, uro B 2015 1. cpenHuii Bo3pac-
THOM moka3zateib B CPB coctaBut 29 net (ns cpaBHeHus:: B Ku-
tae — 37 Jer).

XOTS rocy1apcTBO MPUOCTAHOBUWIO B MEPUOJ KpU3nca MpUBaTU-
3al[MI0 B FOCCEKTOPE, HO MOIEPKAIO YaCTHOE MpeANpUHUMATEb-
CTBO, ObLJIa co3gaHa 271 ThIC. YACTHBIX KOMIAHUI ¢ OOLIEH CyMMOit
KanuTaaa B 48 Mapa 10J1.

®duHaHcoBas MoaAepKKa 0aHKOBCKAUMHU KpeINuTaMM cItacia OT
KpM3Huca KaK KPyIHBINA, TaK U CPeIHUIA U MaJIblii OM3HEC, OPUEHTU -
POBaHHBIN Ha 2KCIIOPT; CTPOTMMMU aAMUHUCTPATUBHBIMU MepaMu
MpaBUTEJbCTBO MpeceKaalo pa3ayBaHUEe PO3ZHUYHBIX 1IeH, OPUEHTH-
poBajio moTpeduTesieil Ha MpuodpeTeHUue OTEeYEeCTBEHHBIX TOBAPOB
Ha BHYTPEHHEM pbhIHKE. B 0aHKOBCKOI cdepe coxpaHUIACh JIMKBU/I -
Hasl moctaToyHoCThb. He pasopuiuch cTpaTernyeckue rocoaHku, co-
XpaHUJIM CBOE MPUCYTCTBUE BO BheTHaMe, BKIItOYasi OTAEJCHUS U
(bunuanbl, KpynHble MHOCTPAHHbIE OaHKU.

MHuocTtpaHHble UHBECTOPHI U3 cTpaH ATP, HECKOIbKO YMEHBILIMUB
CTOMMOCTHbIE OOBEMbI CBOMX KAITUTAJIOBIOXEHUIN, COXPAaHWIU U TIPU-
YMHOXWJIM UX B CTpaTeruyecku BaxKHbIX /711 BbeTHama otpacisix Ha-
pomHoro xo3siicTBa. Hayamoch pa3BepThIBaHNE CTPOUTEILCTBA MHMpa-
CTPYKTYPHBIX MPOEKTOB, UTO IOMOLJIO CHM3UTh Oe3pabotuily. Mac-
LITaOHBII MPOEKT PEKOHCTPYKLMU HAMeueH UIsl ropoga XOUIMMUHA.
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C 2010 1. B MUpPOBO#1 95KOHOMMKE BOCCTAHABIMBACTCS SKOHOMMU-
YecKoe paBHOBECHE, B KPU3UCHBIX CTpaHax JAerNpeccusi MeIJIeHHO
MEePEeXOaUT B 3KOHOMUUYECKUI moabeM, ocodbeHHO 3ameTHhIN B ACE-
AH, HUC u fnoHun. BbeTHaM OpMEHTUpYETCS] Ha MPUCYTCTBUE
KpynHbiX nHBecTopoB U3 CIIA, EBponbl, SImoHuu u ux yyactue B
WHAyCcTpuanusauuu. B nmociaenHee BpemMss K MHBECTUILIMOHHOMY CO-
tpyaHudectBy ¢ CPB akTuBHO noakioumiack Poccusi. B koonepa-
LIMM C MHOCTPAHHBIM KalMUTaJIOM B IMOCAEKPU3UCHOM MEpUoe Ha-
MeyaeTcsl pa3BUTHE OTpacieli HOBOM 3KOHOMMKM: MCCIIeIOBaHUM
KOCMOca, aTOMHOM 9HEePreTUKU, BLICOKHUX TEXHOJIOTUA.

Ho nnst ocyliectBieHUs KpYIMMHOMACIITAOHBIX MHBECTULIMOHHBIX
MpoeKToB BbeTHaMy MpuaeTCsl MOJHOCTBIO MPEOI0JETh MOCIEACTBUS
r1o6anbHOTO Kpusuca. Komruieke Mep ObLI 03ByYeH Ha O4yepeaHOi
ceccun HaumonanbHoro co6panus B 2010 r., paccMoTpeBLIeH OU-
PEKTUBBI MO COLMATbHO-3KOHOMUUYECKON cTpaTeruu BbeTHama 1o
2020 roma, xoropas B 2011 r. mosmkHa ObUIa OBITH MpEACTaBlIEHA Ha
XI cve3ne KIIB. B uncio npuopuTeTHBIX HallpaBIeHU ObLIM BKIIIO-
YEeHbI CJIeAYIOLINE:

e TOCYIApCTBEHHAs MOIEePKKa MPOMBIIIUIEHHOTO 3KCITOPTa;

e COXpaHEHHE MaKpO3KOHOMUUYECKON CTaOMILHOCTH, OMUPASICh

Ha MOCTATOYHBIN 00BbEM 30JI0TOBATIOTHBIX PE3EPBOB, MOIACP-
JKaHUe TOJIOKUTEIbHOTO OajaHca BHEIIHEH TOPTroBiu, Moce-
JIOBATEIbHOE COKpallleHWe OI0IKETHOrO AedulinTa;

e COXpaHEHMe YCTOMUMBOCTU HAl[MOHATbHON (DMHAHCOBOW CUC-
TeMbl, €€ JTUKBUIHOCTU, AIPECHOE KPEIUTOBAHUE CTPYKTYPO-
00pa3ylIuX OoTpacjeii: TPaHCIOPTHOTO MalllMHOCTPOEHMS,
ABTOMOOMJIECTPOCHMSI, TOTUIMBHO-3HEPTETUYECKOTO KOMILIEK-
ca u Ip.;

e Pa3BUTHE TTPOMBIIIUICHHOTO M TEXHOJOTUYECKOTO IMOTEHIINANa,
CHMXXEHUE HaJOTOBOI HArpy3ku ISl pa3paboTYMKOB,;

e YCUJIEHME TIOMIEPKKM arpapHOTO CEKTOopa M TEpeBOI ero Ha
COBPEMEHHYIO TEXHOJOTMYECKYIO OCHOBY;

e TOCYIApCTBEHHAsA TOAIEPKKA OOOPOHHO-TIPOMBIILICHHOTO
KOMILIEKCa;

e pelIeHue MpoOJeMbl TPYJOBBIX PECYPCOB 3a CUET PA3BUTUSI Ma-
JIOTO U CpelHero Ou3Heca, paclIMpeHUsl IKCIIopTa padoyeit
CUJIbI 32 TPAHUILY.
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ITnan Ha 2010 r., oOHapoaoBaHHBIN Ha oceHHel 2009 r. ceccuu
HanumonansHoro cobpanust CPB, npenycmatpusaer poct BBIT Ha
6,8 %, nadnsimio Ha ypoBHe 7 %, rOIOBOI POCT BKCTIOPTA JTOJIKEH
COCTaBUTDH 6 %, POCT HOPMBI BAJIOBOIO HAKOILICHHUS, T. €. OTHOIIIE-
HUe MHBECTULMI B 3KOHOMUKY cTpaHbl K BBII, Oynetr noBeaeH 10
41 %.

Bo xone nonroroBku x XI cwe3ny Kommaprun BreTHama 3K0oHO-
MHUYeCcKas CUTyallsI B CTpaHe BOIIJIA B CTaIMIO HOPMaJIM3aIlUuU, HO
BHYTPEHHIOIO JKM3Hb JIUXOPAAUT BICOKAsI KOPPYIIIHSI, B CBSI3U C YEM
JIOHOPCKOE COOOILIECTBO, MPEXIe BCEro A3MaTCKU OaHK pa3BUTHUS,
MPUHSIO pellieHue MTPUOCTaHOBUTh OKa3aHWe MEXIyHapOIHOM To-
Moliu, kotopasi B CPB B 3HauuTeNbHOU CTeNIEHU Pa3BOPOBBLIBAETCS
Ha MECTHOM YpOBHE. AKTMBU3MPYETCS BHYTPEHHSISI MOJTUTHYECKAS
ONMO3ULMS, CHOHCUpYyeMasl 3amnaioM 4Yepe3 TeppOPUCTUYECKYIO
SMUTPAHTCKYI0, 3anpelleHHyo B CPB, «BbeTHaMCKyl0 1eMOKpaTu-
yecKylo naptuto». Yetrbipe ee wieHa, ooBuHeHHbIe B 2009 r. B aHTU-
rOCYIapCTBEHHOM AEATEIBHOCTHU C LEIbIO CBEPKEHUSI TPABUTENBCT-
Ba, ObLIM MPUTOBOPEHBI K JUTUTEIbHBIM CPOKAM TIOPEMHOTO 3aKJTIO-
yeHusi. CIITA u EBpocorw3 ocyauiau pelleHue BbeTHaMCKOTO cyaa
Hall IUCCUIEHTaMU, PaclieHUB 3TOT aKT KaK ylIeMJIeHUEe TIpaB yesio-
BeKa.

YCI0XHSAIOTCS BHEUTHEIIOIUTUUECKUE OTHOIIeHUsT BreTHama ¢
KHP u3-3a ycraHOBJIeHUSI KUTAMCKOro KOHTPOJSI HaJd CIOPHBIMU
octpoBamu Crpatiu u [lapaceabcKuMuU U MPUTS3aHUI HA TTPU3HAa-
Hue npubpexHoro menbdha CPB kurtaiickoii Tepputopueii. BbetHam
BBIHYXIEH HapalllMBaTb CBOM BOOPYXKEHHBIE CUJIbI U YBEJIMYMBATH
BOCHHBIN O10mKeT. B 3TOM cTpaHa OpUEeHTUPYETCSI HA BOEHHO-TEX-
Huyeckoe cotpyaHuuectBo ¢ Poccueii. 3aBepiueHs B 2009 r. nepe-
roBopsl ¢ Poccreit o mocraBkax BeetHamy 6 momronok u 12 ucrpe-
outeneit Cy—30MK?2, coriiacoBaHa cyMMa BOEHHbBIX KOHTPAKTOB Ha
4,5 Mapa DOJ.

MupoBoit (pMHAHCOBBII KPU3UC HE MEPEeUYEePKHYJI ILUIAaHbI IIPO-
JOJKEHUST MofiepHU3auuu BreTHaMa. Ycnexu aHTUKPU3UCHBIX Mep,
JocturHytble K Havany 2010 1., 1 coxpaHeHue Ha Oymyllee J10CTUT-
HYTBIX TOTOBOPEHHOCTEI O MPOM3BOICTBEHHOM COTPYIHUUYECTBE C
OCHOBHBIMUM CTpaHaAMM-IOHOPAMU TO3BOJISIIOT C YBEPEHHOCTBIO YT-
BepKAaTh, YTO MOCTYMNATEIbHOE U CTAOWIbHO YCTOMUYMBOE pa3BUTHE
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BretHama coxpaHUTCS B ONMKalleil rmepcrekTuBe. Bmecre ¢ Tem
OyIyT MMPOM3BENEHBI, C YIETOM YPOKOB TI100aTBHOTO KpHM3KCa, KOP-
PEKTUBBI CTpaTeruu pa3BuTusi. TpeGyeTcs CO CTOPOHBI TOCYIapcTBa
MHBECTUIIMOHHAS M TEXHOJOTMYeCcKas IOAIepKKa MePeIOBbIX MH-
(hopMaITMOHHBIX TEXHOJIOTHI, MHHOBAIIMOHHBIX OTpacieil: TeJIeKOM-
MYHHMKaILWi, aTOMHOW 3HEPTeTHMKN, KOCMUUECKNX MCCIICIOBAHUIA.
BbeTHaM MOXET YyCWJIMTb CBOE y4acTUE B pEIUEHUU I100aJIbHOI
MpoOJIeMBbI TIPOIOBOJILCTBEHHOI 0€30aCHOCTH Ha OCHOBE IepeBoja
CBOETO CEJTLCKOTO XO3SCTBa Ha TEXHOJIOTUYECKYIO 0a3y W YCUIICHUST
TOCYIapCTBEHHON MOMOIIM arpapHOMY CEKTOpY.

[.C. AckuHa

®OPMUPOBAHUE CPEAHEI0 KNACCA B CTPAHAX
A3WK: U3 ONbITA BLETHAMA

B nuHamMuyHO pa3BuBaOLIMXCS CTpaHax A3UM, K YUCTY KOTOPBIX
otHocuTcs Coumanuctuyeckass Pecnybnvka BweTHam, pasButue
PBIHOYHOI 9KOHOMUKHM COMPOBOXKIACTCSI 3aMETHBIMU U3MEHEHUSIMU
B COLIMAJIbHOM CTpyKType obuiecTBa. OJHUM U3 HUX CTAHOBUTCS TO-
SIBJIEHUE CPEeIHEero Kjacca, TOi 0011eCTBEHHOM MPOCIOMKU, KOTopast
MPaBOMEPHO CUUTAETCSI OCHOBOI CTAOMJIBLHOCTU JIOOOTO MOJUTHYE-
CKOro pexxuma. B ycloBUsIX aBTOPUTApHOTO MpaBieHUsI, HarlpuMep,
JIOSUILHOCTb CPEHETo Kjacca pexkuMy OOyCIOBJIeHa ero MMYLIECT-
BEHHbBIM TMOJIOXEHUEM U TeM HAaOOpOM 3KOHOMMYECKMX MpaB, KOTO-
pble €My 3TOT PEXMM IMPEeaOCTaBIsIET, U, €CTECTBEHHO, OMaceHUueM
HoJIUTUYECKUX IepeMeH. Ho 3ToT Xe Kiiacc cnocoOeH pacllaThiBaTh
aBTOKpaTuyeckue (Gopmbl MpaBieHUs, NOOMBasCh HOBBIX MpaB M
cB0oOON. B ycnoBUsSIX NeMOKpaTUUYECKOTO MpaBIeHUST CPEAHUI Kiace
JOPOKUT COXPAaHEHUEM HE TOJIbKO CBOMX AKOHOMMYECKUX CBOOOI U
MOJUTUYECKHUX TIPaB.

dopMupoBaHUE CpeTHEro Kjiacca B a3MaTCKMX CTpaHaX HOCHUT
cnenuuyeckuili xapakrep. B OonblIMHCTBE M3 HUX MpeodiagaeT
auddepeHimaus ooecTBa Ha BEPXHUM M HUXKHMIA COLIMAJIbHbIE
ciou. CpeaHsisl xKe cTpaTa npeacTaBisieT co0oil, HampuMep, B pa3Bu-
BAIOILLIMXCS CTPaHax, Y3Kyl0 COLMaJIbHYIO MPOCIONKY C BeCbMa pas-
MBITBIMU XapaKTepUCTUKAMU, 3aTPYAHSIOIIMMU OIpeaesieHue ee
YETKUX KOHTYpoB. HO B 9KOHOMUYECKU Pa3BUTBIX a3UaTCKUX AEMO-



